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Obchodné meno: Ceska poist'oviia - Slovensko, akciova spoloénost’ (skratka: CPS,a.s.)

Sidlo: Plynarenska 7/C, 824 79 Bratislava (od 1. 4. 2004)
Pravna forma: akciova spoloénost’

ICO: 31354327

Obchodny register: Okresny sud Bratislava |, oddiel Sa, vlozka ¢. 542/B
Den zapisu: 12.7.1993

Zakladné imanie: 450 000 000 Sk

Akcionar: Ceska pojist'ovna a.s. (100 %)

Ceska poist'oviia — Slovensko, akciova spolo&nost, je moderna finanéna institicia, ktora ponutka $iroké portfélio pro-
duktov a sluzieb z oblasti Zivotného a nezivotného poistenia. Na slovenskom trhu pésobi uz 10 rokov, zaloZena bola zakla-
datel'skou zmluvou dna 8. 4. 1993 a ¢innost’ zacala 1. 8. 1993. Zakaznikom je k dispozicii v pobockéach v 29 mestéach
Slovenska a v roku 2003 v nej pracovalo priemerne 414 zamestnancov. Z toho bolo 189 zamestnancov centrély vratane
2 ¢lenov predstavenstva, 9 riaditel'ov agentur, 16 zamestnancov administrativy agentdr a 200 internych obchodnikov. Okrem
internych obchodnikov pracovalo v ramci obchodnej sluzby CPS, a. s., v roku 2003 aj 104 externych poradcov pre per-
sonalne poistenie, 76 obchodnych zastupcov a 31 generalnych finanénych poradcov.

Ceska poist'oviia — Slovensko, akciova spoloénost’, je zakladajticim &lenom Slovenskej asociacie poistovni a od roku
2001 aj ¢lenom Slovenskej kancelarie poist'ovatelov.

Pre klientov nie je CPS, a. s., len finanénou inétiticiou, ale hlavne seridznym a profesionalnym partnerom. Za ponu-
kou kvalitnych sluzieb je silny know-how a dlhodoba tradicia jednej z najzdravsich a najstarsich finanénych institucii
v Ceskej republike — Ceské pojistovny a.s., ktorej je stopercentnou dcérskou spolo&nost’ou.

Na konci roku 2001 vstupila Ceska poistoviia — Slovensko, akciova spolognost, na demonopolizovany trh s povin-
nym zmluvnym poistenim zodpovednosti za Skodu spdsobent prevadzkou motorového vozidla a zacala tento pro-
dukt predavat’ pre rok 2002. V roku 2002 uviedla na trh i produkt variabilného investi¢ného zivotného poistenia Junior a v roku
2003 zacala predavat’ novy a z hl'adiska parametrov na slovenskom trhu ojedinely produkt variabilného kapitalového
zivotného poistenia DYNAMIK.



Company name: Ceska poist'oviia - Slovensko, akciova spoloénost’ (abbreviation: CPS, a. s.)

Registered office: Plynarenska 7/C, 824 79 Bratislava (from 1 April 2004)
Legal form: Public limited company

Registration number: 31354327

Commercial register: Bratislava | District Court, Section Sa, Entry 542/B
Incorporated: 12 July 1993

Registered capital: SKK 450,000,000

Shareholder: Ceska pojist'ovna a.s. (100%)

Ceska poist'oviia - Slovensko, akciova spolo&nost’ is a modern financial institution offering a wide range of products
in life and non-life insurance. The Company has been operating on the Slovak market for ten years. The Company
was established by a Memorandum of Association on 8 April 1993 and started operations on 1 August 1993. Customers
can use the services of the Company’s branches in 29 towns and cities in Slovakia, which in 2003 reported a total average
headcount of 414 employees, of whom 189 (including 2 members of the Board of Directors) were employed at head
office, 9 were office managers, 16 were administrative employees at agencies, and 200 were internal agents. Besides
the internal agents, the Company also had 104 external personal insurance consultants, 76 sales representatives,
and 31 general financial consultants.

Ceska poistoviia — Slovensko, akciova spolo&nost’ is a founding member of the Slovak Insurance Association,
and since 2001 has been a member of the Slovak Insurers’ Bureau.

For clients CPS, a. s. is not just a financial institution, but also a reliable, professional partner. Our range of quality
services rests on the comprehensive expertise and long-standing tradition of one of the healthiest and oldest financial
institutions in the Czech Republic, Ceska pojistiovna a.s., of which Ceska poistoviia — Slovensko, akciova spoloénost’
is a 100% subsidiary.

At the end of 2001, Ceska poistoviia — Slovensko, akciova spoloénost’ entered the demonopolized market of motor
third-party liability insurance, a product it started selling for 2002. In 2002, the Company launched Junior, a product
of variable investment life assurance, and in 2003 started selling a new — and on the Slovak market unique — product
of variable capital life assurance, called DYNAMIK.
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Zakladné finan¢né udaje

Jednotka 2003 2002 2001 2000
Objem predpisaného poistného TSKK 2072674 1798 127 959 730 814 946
NezZivotné poistenie TSKK 1764376 1655 542 884514 776 540
Zivotné poistenie TSKK 308 298 142 585 75216 38 406
Celkovy objem vyplatenych plneni TSKK 667 281 457 664 315982 393 900
Hospodarsky vysledok pred zdanenim TSKK 5235 -19 098 -67 504 -11913
Hospodarsky vysledok po zdanenim TSKK 4479 -19 098 -67 504 -11913
Celkové aktiva TSKK 2232193 1510310 1348 796 903 052
Zakladné imanie TSKK 450 000 450 000 450 000 250 000
Rezervy poistovne (stav k 31. 12.) TSKK 901 149 542 520 485 217 460 357
Podiel na trhu percenta 4,96 4,96 3,01 2,98
Priemerny pocet zamestnancov* osoby 414 362 376 365
Pocet zamestnancov (stav k 31. 12.) osoby 482 378 403 368
*) vratane 2 ¢lenov predstavenstva
Poznamka: podiel na trhu 2003 (zdroj SAP)
Vyvoj percentualneho podielu CPS, a. s., v predpisanom poistnom na poistnom trhu
0 1 2 3 4 5 6
2005 | 4,96 %
2002 | 4,9 %
I E—— 301 %
2000 | 2,98 %
Vyvoj percentualneho podielu CPS, a. s., na poistnom trhu - zivotné poistenie
0 1 2 3 4 5 6
200 2,05 %
2000 [ 1,04 %
2001 [ ] 0,54 %
2000 | 0,34 %
Objem predpisaného poistného (TSKK)
0 200 000 400 000 600 000 800 000 1000 000 1200 000 1400 000 1600 000 1800 000 2000 000
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2002 _ 308 298
1655 542
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884 514
2001 . 75 216
776 540
2000 I 22576
Il Nezivotné poistenie
I Zivotné poistenie
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Key Financial Figures

Unit 2003 2002 2001 2000
Premium written TSKK 2,072,674 1,798,127 959,730 814,946
Non-life insurance TSKK 1,764,376 1,655,542 884,514 776,540
Life assurance TSKK 308,298 142,585 75,216 38,406
Total claims paid TSKK 667,281 457,664 315,982 393,900
Profit/loss before tax TSKK 5,235 -19,098 -67,504 -11,913
Profit/loss after tax TSKK 4,479 -19,098 -67,504 -11,913
Total assets TSKK 2,232,193 1,510,310 1,348,796 903,052
Registered capital TSKK 450,000 450,000 450,000 250,000
Technical provisions (as at 31 December) TSKK 901,149 542,520 485,217 460,357
Market share Percentage 4.96 4.96 3.01 2.98
Average number of employees* Persons 414 362 376 365
Number of employees (as at 31 December) Persons 482 378 403 368
*) including 2 members of the Board of Directors
Note: market share in 2003 (source: SAP)
CPS, a. s. share of premium written on the insurance market
0 1 2 3 4 5 6
2003 | 4.96%
2002 | 4.96%
2001 | 3.01%
2000 | 2.98%
CPS, a. s. share of the insurance market - life assurance
0 1 2 3 4 5 6
2003 | 2.05%
2002 | 1.04%
2001 [ ] 0.54%
2000 [ ] 0.34%
Premium written (TSKK)
0 200,000 400,000 600,000 800,000 1,000,000 1,200,000 1,400,000 1,600,000 1,800,000 2,000,000
1,764,376
2008 _ 308,298
1,655,542
2002 — 142,585
884,514
2001 . 75,216
776,540
2000 I 22,576

=
(]
S
»
c
=
i)
3
(1]
[

4
o
3

-
o=
[
o
»
»
c
=
i)
3
o
[

5 VYROCNA SPRAVA ANNUAL REPORT 2003



Celkové aktiva (TSKK)

0 500 000 1000 000 1500 000 2000 000 2500 000 3000 000

2003 | 2232193

2002 | 1510310

2001 | 134879

2000 | 903 052

Zakladné imanie (TSKK)
0 100 000 200 000 300 000 400 000 500 000 600 000

2003 450 000

2002 450 000

2001 450 000

2000 250 000
Percentualny podiel jednotlivych druhov poisteni na celkovom predpisanom poistnom v roku 2003

10. mil. Sk %

9. 1. Havarijné poistenie 533 25,72

8. 2. Majetkové poistenie 355 17,09

3. Zodpovednost’ 108 5,22

; 4. Povinné zmluvné poistenie 423 20,43

’ 5. Poistenie dopravy 16 0,74

/ 6. Namorna a leteckéa preprava 40 1,94

65' / 7. Poistenie Gverov 236 11,40

’ ) 8. Kapitalové Zivotné poistenie 73 3,54

’ 9. Investi¢né zivotné poistenie 235 11,32

a. . 10. Urazové poistenie 54 2,60

' Celkom 2073 100,00

(=]
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Total assets (TSKK)

0 500,000 1,000,000 1,500,000 2,000,000 2,500,000 3,000,000
2003 . 2,232,193
2002 | 1,510,310
2001 | 1,348,796
2000 | 903,052

Registered capital (TSKK)

0 100,000 200,000 300,000 400,000 500,000 600,000

2003 450,000

2002 450,000

2001 450,000

2000 250,000
Percentage of total premium written in 2003 on a line of business basis

10. SKK milions %

9. 1. Motor hull insurance 533 25.72

8. 2. Property insurance 355 17.09

3. Liability 108 5.22

; 4. Motor third-party liability insurance 423 20.43

5. Transport insurance 16 0.74

/ 6. Marine and air transportation 40 1.94

E / 7. Credit insurance 236 11.40

' ) 8. Capital life assurance 73 3.54

’ 9. Investment life assurance 235 11.32

4. 5 10. Accident insurance 54 2.60

' Total 2,073 100.00
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Zivotné poistenie

Variabilné kapitalové Zivotné poistenie DYNAMIK
Kapitalové zivotné poistenie

Rizikové poistenie

ZdruZené poistenie mladeze

Kapitadlové manazérske poistenie

Zivotné poistenie zavaznych ochoreni
Kolektivne poistenie oséb

Variabilné investi¢né zivotné poistenie
Variabilné investi¢né Zivotné poistenie JUNIOR
Rodinné investi¢né zivotné poistenie

Urazové poistenie

Havarijné poistenie motorovych vozidiel
Havarijné poistenie DOMINANT (All Risk)
Havarijné poistenie DOMINANT (havaria a Zivel)
Poistenie POPULAR

Povinné zmluvné poistenie zodpovednosti za Skodu spésobenu prevadzkou motorového vozidla

Poistenie majetku a zodpovednosti obéanov

Poistenie rodinnych domov a inych stavieb ob¢anov

Poistenie zariadenia doméacnosti a poistenie zodpovednosti za Skodu ob¢anov
Poistenie bytov vo vlastnictve

Poistenie zodpovednosti za §kodu (podnikatel’ov)

Poistenie majetku (podnikatel’ov)

Zivelné poistenie

Poistenie poziarneho prerusenia prevadzky

Poistenie pre pripad odcudzenia krddezou vldmanim a lipeznym prepadnutim
Poistenie strojov a strojnych zariadeni

Poistenie stavebno-montézne

Poistenie veci na vSetky rizikd pre stavebné stroje a strojné zariadenia
Poistenie elektronickych zariadeni

Poistenie prepravy zasielok

Poistenie pohl'adavok z dodavatel’'skych Gverov



Life assurance

DYNAMIK variable capital life assurance
Capital life assurance

Risk insurance

Collective insurance for young people
Management capital insurance

Life insurance for critical illness
Collective insurance for people

Variable investment life assurance
JUNIOR variable investment life assurance
Family investment life assurance
Accident insurance

Motor hull insurance

DOMINANT motor hull insurance (All Risk)

DOMINANT motor hull insurance (accidents and natural disasters)
POPULAR insurance

Motor third-party liability insurance

Personal property and liability insurance
Insurance of houses and other personal real estate
Household insurance and personal liability insurance
Insurance of privately owned housing

Business liability insurance

Business property insurance

Natural hazards insurance

Insurance of fire-related suspension of operations
Burglary and robbery insurance

Plant and equipment insurance

Construction and assembly insurance

All risks construction plant and equipment insurance
Electronic equipment insurance

Consignment insurance

Credit insurance
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Vazeni akcionari,
predstavenstvo spolo¢nosti Vam predklada vyroénu spravu za rok 2003. Bol to rok, ktory pre spolo¢nost’ znamenal upev-
nenie pozicie u svojich klientov a celkovej pozicie na trhu. Orientécia nasej spolo¢nosti nezaznamenala zasadné zmeny.

Nasa orientacia na retailovu klientelu prindsa svoje ovocie tak v zivotnom poisteni, kde uz druhy rok zaznamenavame strmy
rast, ako aj v poisteni motorovych vozidiel. Uspech zaznamenavame tiez v nasich tradiénych oblastiach obchodnej ginnosti,
t. j. v podnikovej sfére, tak v malom, ako aj vo vel'’kom podnikani, a dokazujeme schopnost’ dobrej spoluprace s me-
dzinarodnymi poist'ovatel'mi v sprave ich medzinarodnych poist'ovacich programov.

Zakladom néasho obchodného Uspechu su kvalitné produkty, na vyvoji ktorych spolupracujeme s materskou spo-
lo¢nost'ou, a kvalita servisu.

Nas pristup k trhu je otvoreny, rozvijame vlastni obchodn siet’, spolupracujeme s maklérmi, MLM siet’ami, auto-
dealermi a neprestavame vyhl'adavat’ d'alSie moznosti, ako priniest’ svoje sluzby na trh. Na trh, ktory sa dynamicky
vyvija a na vyvoji ktorého mame nemaly podiel.

| v roku 2004 chceme zostat’ na $picke trhu. Mame a realizujeme rozvojové programy tak vo vyvoji produktov, ako aj
v pristupe k zakaznikom, ktoré vydst'uju do vyssej kvality nasich sluzieb. Nase postupy su sprevadzané risk manazmentom
a kontrolou rizika. Spolo¢nost’ sa tesi z dobrého ekonomického zdravia a je predpoklad, Ze nase ambicie Uspesne
premietneme do vysledkov roku 2004.

~ol

predseda predstavenstva









Dear Shareholders,

The Company’s Board of Directors hereby present you the Annual Report for 2003, a year in which the Company
consolidated its position among clients and cemented its overall market status. There were no fundamental changes
in the business activities pursued by the Company.

The Company’s focus on retail clients is bearing fruit in the life assurance business, where we have recorded a
steep rise for the second year running, as well as in the motor vehicle insurance business. We have also enjoyed success
in traditional areas, i.e. in the retail and wholesale business sectors, and we have proven that we are capable of maintaining
sound cooperation with international insurers in managing their international insurance programs.

The cornerstone of our business success is quality products, which we are constantly improving with help from
our parent company, and quality of service.

We have an open approach to the market, we are building up our own sales network, we cooperate with brokers, with
MLM networks, and with car dealers, and we are endlessly seeking out opportunities to present our services on the
market — a market which is evolving at a dynamic pace, no small thanks to us.

In 2004, we want to remain among the market’s front-runners. We have established and we are running development
programs aimed at product improvement and customer relationship management, which have resulted in improved
quality of service. Our procedures are complemented with risk management and risk control. The Company enjoys fine
economic health and there is every indication that our ambitions will be successfully reflected in the results for 2004.

e

Chairman of the Board of Directors
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Sprava predstavenstva spoloC¢nosti

Vyvoj na poistnom trhu v roku 2003 a postavenie CPS, a. s.

V roku 2003 sa CPS, a. s., darilo obchodne presadzovat, &im si upevnila svoje postavenie medzi najsilnejsimi poistoviiami.
Hoci sa makroekonomika v roku 2003 vyvijala s nasledovnymi zédkladnymi parametrami: rast HDP 4,2 %, inflacia 9,3 %,
nezamestnanost’ 15,6 %, rast poistného trhu 15,2 % bol podstatne vys$si nez rast HDP. Zasluhu na tom mé najma nezivotné
poistenie, ktoré medziro¢ne vzrastlo o 20,4 %, zivotné poistenie 0 8,5 %. Liberalizacia cien poistenia zodpovednosti za
Skodu sposobent prevadzkou motorovych vozidiel (d'alejlen ,PZP*) a narast poistencov spdsobili narast poistného tohto
produktu o 54,3 %. Tato skutocnost’ vo vel'’kej miere ovplyvnila pozitivny vyvoj neZivotného poistenia v roku 2003.

CPS, a. s., rozvijala svoj obchod takmer totozne ako poistny trh. Dosiahnuta dynamika rastu predpisaného poist-
ného: celkom 15,3 %, nezivotné poistenie 6,6 % a Zivotné poistenie 116,2 %. Trhovy podiel CPS, a. s., v predpisa-
nom poistnom za rok 2003 bol takmer 5 %, ¢im si spolo¢nost’ zabezpecila 5. poziciu na poistnom trhu a nad'alej
pokracovala vo vysokom tempe predaja najméa zivotného poistenia. V nezivotnom poisteni sa s podielom 6,95 %
umiestnila na tretom mieste a v Zivotnom poisteni svoj podiel na poistnom trhu zdvojnasobila na 2,05 %, ¢im sa
umiestnila na deviatom mieste.

Dynamika rastu obchodu CPS, a. s., je vyrazna pri porovnani celkového predpisaného poistného v rokoch 2001 - 2003,
ked’ predpis CPS, a. s., vzrastol z 960 mil. Sk na viac ako 2 mld. Sk.

Bezpec¢nu obchodnl expanziu zabezpecuje aj spolupraca s radom renomovanych zahrani¢nych zaist'ovatel'ov.

V roku 2003 CPS, a. s., uviedla na poistny trh z hl'adiska parametrov ojedinely produkt — variabilné kapitalové Zivotné
poistenie DYNAMIK.

Zivotné poistenie DYNAMIK zabezpeduje poistnli ochranu klientov v spojeni so zhodnocovanim vkladanych finané-
nych prostriedkov. Zahfia poistenie pre pripad smrti alebo dozitia a jeho hlavnou vyhodou je maximalna variabilita a pris-
posobivost’ momentalnym potrebdm a situacii klienta.

Vyvoj obchodnej siete (poéet miest v SR, v ktorych pésobi CPS, a. s.)
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Na posilnenie pozicie CPS, a. s., na trhu v roku 2003 mali rozhodujlci vplyv rozirujica sa produktova ponuka
a kvalita poskytovaného klientského servisu (poradenstvo, sprava poistenia, likvidacia poistnych udalosti a d'alsi
rozvoj vlastnej obchodnej sluzby i externe spolupracujicich spolo¢nosti).

Priemerny poéet zamestnancov
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Directors’ Report

Insurance Market Developments in 2003 and the Position of CPS, a. s.

In 2003, CPS, a. s. managed to assert itself on the market through its business operations and cemented
its position among the most prominent insurance companies. Although the macroeconomic situation
posted the following basic results in 2003 - GDP growth of 4.2%, inflation of 9.3%, unemployment
of 15.6% — the growth of the insurance market (15.2%) was much higher than the rise in GDP. This
trend can mainly be attributed to non-life insurance, which surged 20.4% year on year; life assurance
climbed by 8.5%. The liberalization of the prices of motor vehicle liability insurance (or motor third
party liability - “MTPL") and the rise in the number of policyholders triggered a rise in this product’s
premium by 54.3%, a result which had a positive influence on non-life insurance in 2003.

CPS, a. s. expanded its business activities more or less in line with the insurance market, with
premium written rising by 15.3%, non-life insurance by 6.6%, and life assurance by 116.2%. The
market share held by CPS, a. s. in premium written in 2003 was almost 5%, placing the Company
fifth on the insurance market. Life assurance in particular kept to a strong rate of growth. The
Company ranked third in terms of non-life insurance, with a share of 6.95%, and ninth in life assurance
with a market share of 2.05% (double the result posted the year before).

The dynamic expansion in the business of CPS, a. s. is underscored if we compare the total
premium written in 2001 — 2003, when the Company’s premium rose from SKK 960 million to more
than SKK 2 billion.

Cooperation with a number of prominent foreign reinsurers also guarantees robust developments
in the Company’s business operations.

In 2003, CPS, a. s. started marketing a product unique in its parameters: DYNAMIK variable capital
life assurance.

DYNAMIK life assurance provides clients with protection covering improvements in the value of their
deposited funds. It includes insurance for death or endowment insurance, and its main advantage is
maximum variability and the fact that it can be adapted to the client’s current requirements and situation.

Sales network (number of towns in Slovakia where CPS, a. s. operates)
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The stronger position realised by CPS, a. s. on the market in 2003 can be attributed in a large measure
to the product portfolio and quality of customer service (consulting, insurance management, claims
settlement, and the further development of the sales network, plus expanded cooperation with
external associates).

Average number of employees
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Vyvoj stavu pracovnikov obchodnej sluzby (fyzicky stav k 31. 12. 2003)

Interni obchodnici
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Generalni finanéni poradcovia
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Vyvoj zakladnych ukazovatel'ov CPS, a. s.
CPS, a. s., medziroéne zlepsila svoje vysledky vo véetkych zakladnych parametroch:
Hlavné finanéné udaje
Jednotka 2003 2002 Absolutny Index
rozdiel rastu
Objem predpisaného poistného TSKK 2072674 1798 127 274 547 115,27
Nezivotné poistenie TSKK 1764 376 1655 542 108 834 106,57
Zivotné poistenie TSKK 308 298 142 585 165713 216,22
Objem vyplatenych plneni TSKK 667 281 457 664 209617 145,80
Hospodarsky vysledok pred zdanenim TSKK 5235 -19 098 24 333 n/a
Hospodarsky vysledok po zdanenim TSKK 4479 -19 098 23577 n/a
Celkové aktiva TSKK 2232193 1510310 721883 147,80
Zéakladné imanie TSKK 450 000 450 000 0 100,00
Rezervy poist'ovne (stav k 31. 12.) TSKK 901 149 542 520 358 629 166,10
Podiel na trhu percenta 4,96 4,96 0 100,00
Priemerny po¢et zamestnancov* osoby 414 362 52 114,36
Pocet zamestnancov (stav k 31. 12.) osoby 482 378 104 127,51

*) vratane 2 ¢lenov predstavenstva
Poznamka: podiel na trhu (zdroj SAP)
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Number of Sales Staff (actual figure as at 31 December 2003)

Internal agents
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Developments in the Key Indicators Tracked by CPS, a. s.
CPS, a. s. improved its year-on-year results in all key areas:
Key financial figures
Unit 2003 2002 Absolute Growth
difference index
Premium written TSKK 2,072,674 1,798,127 274,547 115.27
Non-life insurance TSKK 1,764,376 1,655,542 108,834 106.57
Life assurance TSKK 308,298 142,585 165,713 216.22
Claims paid TSKK 667,281 457,664 209,617 145.80
Profit/loss before tax TSKK 5,235 -19,098 24,333 n/a
Profit/loss after tax TSKK 4,479 -19,098 23,577 n/a
Total assets TSKK 2,232,193 1,510,310 721,883 147.80
Registered capital TSKK 450,000 450,000 0 100.00
Technical provisions (as at 31 December) TSKK 901,149 542,520 358,629 166.10
Market share % 4.96 4.96 0 100.00
Average number of employees* persons 414 362 52 114.36
Number of employees (as at 31 December) persons 482 378 104 127.51

*) including 2 members of the Board of Directors
Note: market share (source: SAP)
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Celkové predpisané poistné po prvykrat prekrocilo hranicu dvoch milidrd Sk a dosiahlo hodnotu 2,07 mld. Sk (néarast
275 mil. Sk). Predpisané poistné v nezivotnom poisteni dosiahlo Groven 1,764 mld. Sk (narast 109 mil. Sk) a v Zivot-
nom poisteni (bez Grazového poistenia) 308 mil. Sk (narast 166 mil. Sk).

Nielen nérast poistného, ale aj narast vyplatenych poistnych plneni charakterizovali rok 2003. MoZnost' participovat’
na trhu PZP spolo¢nost’ dostala uz v roku 2002, avsak poistné udalosti s tym spojené sa zacali vyraznejsie prejavo-
vat’ az v roku 2003. Digitélna likvidacia a centralna organizacia prace vSak zostavaju nad'alej zakladnymi dévodmi, vd'aka
ktorym sa aj v roku 2003 darilo udrzat’ priaznivé skodové priebehy.

V roku 2003 CPS, a. s., dosiahla kladny vysledok hospodarenia so ziskom po zdaneni vo vyske 4,5 mil. Sk.

Celkové aktiva spoloénosti vo vyske 2 232 mil. Sk medziro¢ne vzréstli o takmer 48 %, technické rezervy dosiahli
Groven 901 mil. Sk, ¢o je oproti roku 2002 nérast o0 66 %.

Vyrazny narast zamestnancov v roku 2003 spocival najma v nabore pracovnikov v oblasti vykonnej internej obchodne;j
siete.
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Total premium written broke through the two-billion-crown threshold for the first time and stood at SKK 2.07 billion (i.e.
a rise of SKK 275 million). Premium written in non-life insurance amounted to SKK 1.764 billion (an increase of SKK 109
million); premium written in life assurance (excluding accident insurance) were SKK 308 million (a rise of SKK 166 million).

2003 was characterized not only by an increase in premium, but also growth in claims payments. The Company initially
had the opportunity of participating on the MTPL market in 2002, but the first claims did not begin in earnest until
2003. Digital claims settlement and centrally organized work were the principal reasons for the positive claims procedure
in 2003.

In 2003, CPS, a. s. reported a net profit of SKK 4.5 million.

The Company’s total assets (SKK 2,232 million) increased by almost 48%; technical provisions were up by 66% on
2002 at SKK 901 million.

The significant rise in the headcount in 2003 was mainly due to the recruitment of members of staff for the internal
sales network.
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Note: Net of the reinsurer’s share
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Rezerva na poistné buducich obdobi v nezivotnom poisteni (TSKK)
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V roku 2003 sa postupné premena obchodnych Uspechov do zisku premietla v kladnom vysledku hospodarenia
5,2 mil. Sk pred zdanenim.

V rade ekonomickych ukazovatel'ov vystihujlcich G¢innost’ pouZitia vlastnych prostriedkov mozno zddéraznit’ narast
marze jednak v nezivotnom, ale predovsetkym v Zivotnom poisteni, ktora sa oproti minulému roku viac ako zdvojna-
sobila. S narastom obchodu najma v zivotnom poisteni slvisi aj rast objemu obstaravacich nakladov, najma ziskatel'-
skych provizii dynamicky sa rozvijajiceho zivotného poistenia. Vel'’kéd snaha o ¢o najefektivnejsi chod spolo¢nosti pokra-
Covala aj v roku 2003 hlavne s akcentom na nizkonakladovy beh spolocnosti.

Marketingoveé a PR aktivity

CPS, a. s., v roku 2003 okrem &tandardnej produktovej reklamy a podpory znagky venovala pozornost’ podpore kul-
tirnych a charitativnych akcii. Uz po piaty raz sa stala generalnym partnerom projektov na podporu Konta bariéry —
.Vecer bez bariér a Den bez bariér”, ktoré organizuje Detsky fond Slovenskej republiky. Letnou kultirnou tradiciou
sa s podporou CPS, a. s., stali Letné shakespearovskeé slavnosti, vd'aka ktorym v roku 2003 oZilo nadvorie Bratislavského
hradu. V ramci oslav 10. vyrogia pdsobenia Ceskej poistovne — Slovensko, akciova spolo&nost’, bol realizovany
mimoriadny projekt predstavenia Kral Lear na Spisskom hrade, ktorého sa zucastnili zdstupcovia najvacsich obchod-
nych partnerov a klientov CPS, a. s., vyznamné osobnosti kultdrneho a spolodenskeho Zivota, ako i osobnosti z celej
Finanénej skupiny Ceské pojistovny.

V zavere roka 2003 CPS, a. s., realizovala rozsiahlu reklamni kampan v televiziach na podporu variabilného kapita-
lového Zivotného poistenia DYNAMIK, na ktord pouzila vopred pripravent adaptéaciu spotu materskej spolo¢nosti, vyu-
Zijuc aj efekt presahu ¢eskych médii na Slovensku. Uvedena kampan bola vo svojom zavere prepojena aj s klientskou
sut'azou o listky na findle MS v 'adovom hokeji.

CESKA POISTOVNA - SLOVENSKO, AKCIOVA SPOLOCNOST



Note: Net of the reinsurer’s share

In 2003, the gradual transformation of the Company into a profit-making venture was reflected in net earnings of
SKK 5.2 million.

In a number of economic indicators describing the effectiveness of the use of the Company’s own resources, it is
worth highlighting the rising margin in non-life and, in particular, life insurance, which doubled compared to the previous
year. The higher sales in life assurance have been accompanied by a rise in acquisition costs — mainly the commission
offered for acquiring new customers in the rapidly developing branch of life assurance. In 2003, the Company kept
up its efforts to ensure the most efficient operations possible, mainly with the emphasis on the low-cost running of
the Company.

In 2003, in addition to its standard product advertising and brand publicity, CPS, a. s. focused on sponsorship of cultural
and charity events. The Company was the general partner - for the fifth year — of projects in the support of the Barrier
Account, called “An Evening Without Barriers and a Day Without Barriers” and organized by the Children’s Fund of
Slovakia. Thanks to sponsorship from CPS, a. s., the Summer Shakespeare Festival has become a new summer cultural
tradition, which in 2003 breathed life into the courtyard of Bratislava Castle. In the scope of the tenth anniversary of
Ceska poistoviia — Slovensko’s operations, the Company oversaw an exceptional project involving a performance
of King Lear at the ruins of Spié Castle, attended by representatives of CPS's largest business partners and clients,
high-profile figures from the arts and social life, and individuals from the whole of the Ceska pojistovna financial group.

At the end of 2003, CPS, a. s. ran an extensive advertising campaign on television to promote its DYNAMIK variable
capital life assurance, for which it used an adaptation of one of the parent company’s commercials, exploiting the effect
of the overlap of Czech media in Slovakia. This campaign was bolstered towards the end by a customer competition
for tickets to the final of the Ice-Hockey World Championship.
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Dozorna rada mala v priebehu roku 2003 vytvorené riadne podmienky na svoju pracu a svoju funkciu plnila v sulade

so stanovami spolo¢nosti a zaékonmi.
Dozornéa rada bola pravidelne informovanéa o vyvoji obchodnych a finanénych vysledkov, ako aj o stratégii spoloc¢-

nosti, a tak mohla riadne kontrolovat’ jej chod.
Dozorna rada zhodnotila a prerokovala vysledky spolo¢nosti za rok 2003 tak, ako st uvedené v ictovnej zavierke
a sprave auditora, a dospela k zaveru, ktory predklada valnému zhromazdeniu spolo¢nosti:
— dozorna rada odporuca akcionarom schvalit’ G¢tovnu zavierku za rok 2003,
— dozornéa rada d’alej odporica akcionarom schvalit’ navrh na rozdelenie zisku tak, ako to predklada valnému zhro-

mazdeniu predstavenstvo spolo¢nosti.

predseda dozornej rady



Throughout 2003, the Supervisory Board operated under conditions conducive to its work, and performed the activities
required and expected of it in accordance with the Company’s Articles of Association and the law.
The Supervisory Board was kept informed regularly of developments in sales and financial results and of the Company’s
strategy, and accordingly was able to oversee the operations of the Company.
The Supervisory Board reviewed and discussed the Company's results for 2003 as reported in the financial statements
and the auditors’ report, and has reached the following conclusion, which it presents to the General Meeting:
- the Supervisory Board recommends that the shareholders approve the financial statements for 2003,
—the Supervisory Board also recommends that the shareholders approve the proposal for the distribution of the
profit, as presented to the General Meeting by the Board of Directors.

Chairman of the Supervisory Board
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KPMG Slovensko spol. sr.o.

P. O.Box 7 Mostova 2 Telephone +421 259984 111
820 04 Bratislava 24 811 02 Bratislava Fax +421 259984 222
Slovakia Slovakia Internet www.kpmg.sk

Akcionarom, dozornej rade a predstavenstvu spolo&nosti Ceska poistoviia — Slovensko, akciova spoloénost’:

Uskutoénili sme audit prilozenej uétovnej zavierky spoloénosti Ceska poist'ovita — Slovensko, akciova spoloénost’
zostavenej k 31. decembru 2003, uvedenej na stranach 30 az 69 tejto vyrocnej spravy. Za uctovnu zavierku je zodpovedny
Statutarny organ spoloc¢nosti. Nasou zodpovednost'ou je vyjadrit’ ndzor na tito Uctovnu zavierku, ktory vychadza
z vysledkov nasho auditu.

Audit sme uskutoénili v stilade s medzinarodnymi auditorskymi standardami. Podl'a tychto standardov mame audit
naplanovat’ a vykonat’ tak, aby sme ziskali primerané uistenie, ze ¢tovna zavierka neobsahuje vyznamné nesprav-
nosti. Audit zahfia overenie ddkazov, ktoré dokladuji sumy a iné Udaje v UCtovnej zavierke, na zaklade testov. Audit d'alej
obsahuje zhodnotenie pouzitych G¢tovnych principov a zhodnotenie vyznamnych odhadov, ktoré uskutoénil manazment,
ako aj zhodnotenie prezentacie Uc¢tovnej zavierky ako celku. Sme presvedceni, Ze nas audit poskytuje primerané
vychodisko pre nas nazor.

Podl'a ndsho nazoru uctovna zavierka vyjadruje objektivne vo vsetkych vyznamnych savislostiach finan¢nu situa-
ciu spolo¢nosti k 31. decembru 2003 a vysledok jej hospodarenia za uvedeny rok v stlade so slovenskym zdkonom
o Uctovnictve.

29. marca 2004
Bratislava, Slovenska republika «OMOR4
RS
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Auditorska spolo¢nost”: ‘\?P@ KpmO Zodpovedny auditor:
"\‘HSKO E)
Licencia SKAU ¢. 96 Licencia SKAU ¢. 406

KPMG Slovensko spol. s r.0., a company incorporated ICO/Registration number: 31 348 238
under the Slovak Comercial Code, is the Slovak member Evidenéné &islo licencie auditora: 96 Obchodny register Okresného sidu Bratislava |, oddiel Sro, vlozka ¢. 4864/B
firm of KPMG International, a Swiss cooperative Licence number of statutory auditor: 96 Commercial register of District court Bratislava I, section Sro, file No. 4864/B



KPMG Slovensko spol. s r.o.

P. O.Box 7 Mostové 2 Telephone +421 259984 111
820 04 Bratislava 24 81102 Bratislava Fax +421 259984 222
Slovakia Slovakia Internet www.kpmg.sk

Translation of the statutory Auditors’ Report originally prepared in Slovak language

To Shareholders, Supervisory Board and the Board of Directors of Ceské poist'oviia — Slovensko, akciova spoloénost’”:

We have audited the accompanying financial statements of Ceskéa poist'oviia — Slovensko, akciova spolo&nost’ for
the year ended 31 December 2003 set out on pages 30 to 69 of this Annual Report. These financial statements are
the responsibility of the Company’s management. Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with International Standards on Auditing. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates made by the
management, as well as evaluating the overall financial statements presentation. We believe that our audit provides
a reasonable basis for our opinion.

In our opinion, the financial statements present fairly, in all material respects, the financial position of the Company
as at 31 December 2003 and the results of its operations for the year then ended in accordance with the Slovak Act
on Accounting.

29 March 2004
Bratislava, Slovakia

&rre Wﬁ/'—o

Responsible Auditor:

Licence No. 96 Licence No. 406
KPMG Slovensko spol. s r.0., a company incorporated ICO/Registration number: 31 348 238
under the Slovak Comercial Code, is the Slovak member Evidenéné &islo licencie auditora: 96 Obchodny register Okresného sidu Bratislava |, oddiel Sro, vlozka ¢. 4864/B
firm of KPMG International, a Swiss cooperative Licence number of statutory auditor: 96 Commercial register of District court Bratislava |, section Sro, file No. 4864/B
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AKTIVA

Nehmotny majetok, z toho:

Zriad'ovacie vydavky

Dobré meno (goodwill)

Finanéné umiestnenie (investicie)

Pozemky a stavby, z toho:

Pozemky a stavby pre prevadzkovu ¢innost’
Finan¢né umiestnenie v obchodnych spolo¢nostiach
a ostatné dlhodobé pohl'adavky

Podielové cenné papiere a vklady v obchodnych
spoloénostiach s rozhodujicim vplyvom
Podielové cenné papiere a vklady v obchodnych
spolo¢nostiach s podstatnym vplyvom

Dlhopisy vydané obchodnymi spolo¢nost'ami

s rozhodujicim vplyvom

Dlhopisy vydané obchodnymi spolo¢nost'ami

s podstatnym vplyvom

Ostatné dlhodobé pohl'adavky

Ostatné finanéné umiestnenie

Cenné papiere s premenlivym vynosom

Cenné papiere s pevnym vynosom

Dlhové cenné papiere obstarané v primarnych
emisiach, neuréené na obchodovanie

Ostatné poézicky

Vklady v bankach

Iné finan&né umiestnenie

Vklady pri aktivnom zaisteni

Finanéné umiestnenie v mene poistenych
Pohl'adavky, z toho:

Pohl'adavky z poistenia

Pohl'adéavky z poistenia voci poistenym, z toho:
Pohl'adavky voci obchodnym spolo¢nostiam,

v ktorych ma uc¢tovna jednotka rozhodujuci vplyv
Pohl'adavky voci obchodnym spoloénostiam,

v ktorych mé uc¢tovna jednotka podstatny vplyv
Pohl'adéavky vodi sprostredkovatel'om, z toho:
Pohl'adéavky voci obchodnym spolo¢nostiam,

v ktorych ma uc¢tovna jednotka rozhodujuci vplyv
Pohl'adéavky voci obchodnym spoloénostiam,

v ktorych mé uc¢tovna jednotka podstatny vplyv
Pohl'adéavky zo zaistenia, z toho:

Pohl'adavky voci obchodnym spolo¢nostiam,

v ktorych mé G¢tovna jednotka rozhodujuci vplyv
Pohl'adéavky voci obchodnym spolo¢nostiam,

v ktorych ma uc¢tovna jednotka podstatny vplyv
Ostatné pohl'adavky, z toho:

Pohl'adavky voci obchodnym spolo¢nostiam,

v ktorych mé Gctovna jednotka rozhodujici vplyv
Pohl'adéavky voci obchodnym spolo¢nostiam,

v ktorych ma uc¢tovna jednotka podstatny vplyv
Pohl'adéavky z upisaného zakladného imania
Ostatné aktiva

Hmotny hnutel'ny majetok a zasoby

Pokladni¢né hodnoty a bankové Gcty

Iné aktiva

Uéty éasového rozlisenia

Najomné

Obstaravacie naklady na poistné zmluvy
Ostatné ¢ty ¢asového rozligenia

AKTIVA CELKOM
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26
27
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29
30

31

32
33

34

35
36
37
38
39
40
4
42
43
44
45

Bezné uétovné
obdobie
Brutto

54 780

1147 433
71520
71520

1075913
3037
635 636

437 240

184 148
697 715
616 048
616 048

104 385
86 029
18 126

230

322 061
30 405

288 801

2 855
2510 522

Bezné uétovné
obdobie
Korekcia

44 375

21 560
21560
21560

146 200
143 200
143 200

278 329

Bezné uétovné
obdobie

Netto

10 405

1125873
49 960
49 960

1075913
3037
635 636

437 240

184 148
551515
472 848
472 848

38 191
19 835

18 126
230

322 061
30 405
288 801
2 855
2232193

Predchadzajuce

ucétovné obdobie

Netto
13 567

823 661
53 459
53 459

770 202
14 585
334764

420 853

47 975
399 688
379 691
379 691

37 420
19 312
17 671
437

187 999
11258
173 984
2757
1510310
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ASSETS

Intangible assets, of which:

Incorporation expenses

Goodwill

Financial investments

Land and buildings, of which:

Land and buildings for operating activities
Financial investments in third-party companies
and other long-term receivables

Shares in subsidiaries

Shares in associates

Bonds and other debentures issued by subsidiaries
Bonds and other debentures issued by associates
Other long-term receivables

Other financial investments

Variable income securities

Fixed income securities

Non-trading debt securities acquired in primary issues
Other loans

Bank deposits

Other financial investments

Deposits for active reinsurance

Financial investments on behalf of insured parties
Receivables, of which:

Insurance receivables

Insurance receivables from insured parties, of which:
Receivables from subsidiaries

Receivables from associates

Receivables from intermediaries, of which:
Receivables from subsidiaries

Receivables from associates

Reinsurance receivables, of which:

Receivables from subsidiaries

Receivables from associates

Other receivables, of which:

Receivables from subsidiaries

Receivables from associates

Receivables from subscribed registered capital
Other assets

Tangible movable assets and inventory

Cash in hand and cash in bank

Other assets

Prepayments and accruals

Rent

Acquisition of insurance policies

Other prepayments and accruals

TOTAL ASSETS

ANNUAL REPORT

O U NN -

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29

31
32
33
34
35
36
37
38
39

41
42
43
44
45

Current period
Gross
54,780

1,147,433
71,520
71,520

1,075,913
3,037
635,636

437,240

184,148
697,715
616,048
616,048

104,385
86,029
18,126

230

322,061
30,405

288,801

2,855
2,510,522

Current period
Adjustment
44,375

21,560
21,560
21,560

146,200
143,200
143,200

278,329

Current period
Net
10,405

1,125,873
49,960
49,960

1,075,913
3,037
635,636

437,240

184,148
551,515
472,848
472,848

38,191
19,835
18,126
230
322,061
30,405
288,801
2,855
2,232,193

Previous period
Net
13,567

823,661
53,459
53,459

770,202
14,585
334,764

420,853

47,975
399,688
379,691
379,691

37,420
19,312
17,671
437
187,999
11,258
173,984
2,757
1,510,310
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PASIVA

Vlastné imanie

Zakladné imanie, z toho:

Upisané zakladné imanie splatené

Vlastné akcie (-)

Emisné azio

Ostatné kapitalové fondy

Ocenovacie rozdiely z ocenenia majetku a zavazkov

Rezervné fondy a ostatné fondy tvorené zo zisku

Vysledok hospodarenia minulych rokov

Vysledok hospodarenia bezného uc¢tovného obdobia

Podriadené pasiva

Technické rezervy

Technicka rezerva na poistné buducich obdobi

Hruba vyska

Vyska zaistenia (-)

Technické rezerva na zivotné poistenie

Hruba vyska

Vyska zaistenia (-)

Technicka rezerva na poistné plnenie

Hrubé vyska

Vyska zaistenia (-)

Technicka rezerva na poistné prémie a zl'avy

Hrubé vyska

Vyska zaistenia (-)

Technicka rezerva na vyrovnavanie mimoriadnych rizik

Iné technické rezervy

Hrubé vyska

Vyska zaistenia (-)

Technicka rezerva na krytie rizika z investovania finanénych prostriedkov v mene poistenych
Hrubé vyska

Vyska zaistenia (-)

Rezervy

Vklady pri pasivnom zaisteni

Zavazky, z toho:

Zavazky z poistenia , z toho:

Zavazky voci obchodnym spolo¢nostiam, v ktorych mé G&tovnéa jednotka rozhodujici vplyv
Zavézky voci obchodnym spolo¢nostiam, v ktorych ma G¢tovna jednotka podstatny vplyv
Zavazky zo zaistenia, z toho:

Zavazky voci obchodnym spolo¢nostiam, v ktorych mé Gétovné jednotka rozhodujuci vplyv
Zavazky voci obchodnym spolo¢nostiam, v ktorych mé G&tovnéa jednotka podstatny vplyv
Pozicky zarucené dlhopisom, z toho:

Pozicky zaruc¢ené dlhopisom v konvertibilnej mene

Zavazky voci obchodnym spolo¢nostiam, v ktorych mé Gétovné jednotka rozhodujuci vplyv
Zavazky voci obchodnym spolo¢nostiam, v ktorych mé G&tovnéa jednotka podstatny vplyv
Ostatné po6zicky zaruc¢ené dlhopisom, z toho:

Zavazky voci obchodnym spoloc¢nostiam, v ktorych ma G¢tovna jednotka rozhodujuci vplyv
Zavazky voci obchodnym spolo¢nostiam, v ktorych mé Gétovné jednotka podstatny vplyv
Bankové tvery

Ostatné zavazky, z toho:

Zavazky z dani

Zavazky zo socidlneho zabezpecenia a zdravotného poistenia

Uéty éasového rozlisenia

PASIVA CELKOM

46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98

Bezné uctovneé
obdobie

394 710

450 000

450 000

2295
-62 064
4479
901 149
357 297
706 809
-349 512
153 000
153 000

362 153
734170
-372016

185 156
185 156

3450
701723
210536

420976

70 211
2471
3773

46 005

2232193

Predchadzajice

uétovné obdobie

372553
450 000
450 000

2295
-60 644
-19 098
542 520
251595
508 360

-256 765
105 650
105 650

147728
832 833
-685 105

47 975
47 975

3202
501 439
134 438

311559

55 442
1212
2788

42 621

1510310



as at 31 December 2003 (TSKK)

LIABILITIES AND EQUITY
A.  Equity
l. Registered capital, of which:
1. Subscribed registered capital paid up
1. Own shares (-)
I, Share premium
IV.  Other capital funds
V. Gains or losses from revaluation of assets and liabilities
VI.  Reserve funds and other funds generated from profit
VII.  Retained earnings
VIIl.  Current-period profit / loss
B Subordinated liabilities
C. Technical provisions
| Technical provision for unearned premiums
1 Gross amount
2 Amount of reinsurance (-)
I Technical provision for life assurance

1. Gross amount

2. Amount of reinsurance (-)

Ill. Technical provision for claims paid

1. Gross amount

2. Amount of reinsurance (-)

IV.  Technical provision for insurance bonuses and rebates
1. Gross amount

2. Amount of reinsurance (-)

V. Technical equalization provision

VI.  Other technical provisions

Gross amount

Amount of reinsurance (-)

Technical provision for life assurance policies, where investment risk is borne by policy holders
Gross amount

Amount of reinsurance (-)

Provisions

Deposits - passive reinsurance

Payables, of which:

l. Insurance payables, of which:

1la. Payables to subsidiaries

1b. Payables to associates

1. Reinsurance payables, of which:

1la. Payables to subsidiaries

1b. Payables to associates

Ill.  Loans guaranteed by debenture, of which:

1. Loan guaranteed by debenture denominated in freely convertible currency
1la. Payables to subsidiaries

1b. Payables to associates

2. Other loans guaranteed by debenture, of which:
2a. Payables to subsidiaries

2b. Payables to associates

IV.  Bank loans

Other payables, of which:

Tax payable

@ mmN=gnN=

V.
1
2. Social security and health insurance payable
H Accruals and deferred income

TOTAL LIABILITIES AND EQUITY

ANNUAL REPORT

46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98

Current period
394,710
450,000
450,000

2,295
-62,064
4,479
901,149
357,297
706,809
-349,512
153,000
153,000
362,153
734,170
-372,016

185,156
185,156

3,450
701,723
210,536

420,976

70,211
2,471
3,773

46,005

2,232,193

Previous period
372,553
450,000
450,000

2,295
-60,644
-19,098
542,520
251,595
508,360
-256,765
105,650
105,650
147,728
832,833
-685,105

47,975
47,975

3,202
501,439
134,438

311,559

55,442
1,212
2,788

42,621

1,510,310



k 31. 12. 2003 (TSKK)

1a.
1b.

1d.

4a.

4aa.

4b.

4ba.

TECHNICKY UCET K NEZIVOTNEMU POISTENIU

Zasluzené poistné, bez zaistenia

Predpisané poistné v hrubej vyske

Predpisané poistné v hrubej vyske postipené zaistovatel'om
Zmena stavu technickej rezervy na poistné budicich obdobi
Podiel zaist'ovatel'ov na tvorbe a pouziti technickej

rezervy na poistné buducich obdobi

Prevedeny vysledok z finanéného umiestnenia z netechnického Gctu
Ostatné technické vynosy, bez zaistenia

Naklady na poistné plnenia, bez zaistenia

Naklady na poistné plnenia v hrubej vyske

Néklady na poistné plnenia postipené zaistovatelom

Zmena stavu technickej rezervy na poistné plnenia v hrubej vyske
Podiel zaist'ovatel'ov na tvorbe a pouziti technickej

rezervy na poistné plnenia

Zmena stavu inych technickych rezerv, bez zaistenia

Prémie a zl'avy, bez zaistenia

Cista vyska prevadzkovych nakladov

Obstaravacie naklady na poistné zmluvy

Zmena stavu vysky prevedenych obstaravacich nakladov

na poistné zmluvy

Spravna rézia

Provizie od zaist'ovatel'ov a podiely na ziskoch

Ostatné technické néaklady, bez zaistenia

Zmena stavu technickej rezervy na vyrovnavanie mimoriadnych rizik
Vysledok technického uétu k neZivotnému poisteniu

ahs NN -

13
14
15
16
17

18
19
20
21
22
23

Bezné uétovné
obdobie
Zakladna

1764376
-679 625
-197 749

92 746

654 440
-226 638
-100 726

313 409

Bezné uétovné
obdobie
Medzisucet

1084 751

-105 003

427 802

212683

256 708

13592
128 021
66 496

Bezné uétovné
obdobie
Vysledok

979 748
22 601
37 075

640 485

331825
51566
-8 848
24 396

Predchadzajuce

ucétovné obdobie

Vysledok

515783
21826
4235

336 677

202 195
22 226
-12 106
-7 148



as at 31 December 2003 (TSKK)

1a.
1b.

1d.

TECHNICAL ACCOUNT FOR NON-LIFE INSURANCE
Earned premium, net of reinsurance

Gross premium written

Gross premium written ceded to reinsurance companies
Changes in technical provision for unearned premium
Reinsurers’ share in the creation and release

of the technical provision for unearned premium
Transfer of profit from financial investments

from non-technical account

Other technical revenues, net of reinsurance

Claim payment expenses, net of reinsurance

Gross claim payment expenses

Claim payment expenses ceded to reinsurers

Change in technical provision for gross claim payments

. Share of reinsurers in the creation and release

of technical provision for claim payments

Change in other technical provisions, net of reinsurance
Bonuses and discounts reductions, net of reinsurance
Net operating costs

Acquisition costs

Change in deferred acquisition costs

Administrative expenses

Reinsurers’ commisions and profit participations
Other technical expenses, net of reinsurance

Change in technical equalization provision

Balance of technical account for non-life insurance

ANNUAL REPORT
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1
12

13
14
15
16
17
18
19
20
21
22
23

Current period
Basis

1,764,376
-679,625
-197,749

92,746

654,440
-226,638
-100,726

313,409

Current period
Subtotal

1,084,751

-105,003

427,802

212,683

256,708
13,592
128,021
66,496

Current period
Result

979,748

22,601
37,075

640,485

331,825
51,566
-8,848
24,396

Previous period
Result

515,783

21,826
4,235

336,677

202,195
22,226
-12,106
-7,148



k 31. 12. 2003 (TSKK)

1a.

1b.

1c.

2a.

2b.

2c.
2d.

»

5a.

5aa.

5b.

5ba.

6a.

6aa.

6b.

8a.
8b.

8c.
8d.

9a.
9b.
9c.
10.
11.
12.
13.

TECHNICKY UCET K ZIVOTNEMU POISTENIU
ZaslUzené poistné, bez zaistenia

Predpisané poistné v hrubej vyske

Predpisané poistné v hrubej vyske postipené zaist'ovatel'om
Zmena stavu technickej rezervy na poistné buddcich
obdobi, bez zaistenia

Vynosy z finanéného umiestnenia

Vynosy z podielovych cennych papierov a vkladov

a v tom rozhodujuci vplyv

Vynosy z ostatného finanéného umiestnenia

a v tom rozhodujuci vplyv

. Vynosy z pozemkov a stavieb
2bb.

Vynosy z ostatnych zloziek finanéného umiestnenia
Pouzitie opravnych poloziek k finanénému umiestneniu
Vynosy z realizacie finanéného umiestnenia

Prirastky hodnoty finan¢ného umiestnenia

Ostatné technické vynosy, bez zaistenia

Néklady na poistné plnenia, bez zaistenia

Néklady na poistné plnenia v hrubej vyske

Podiel zaist'ovatel'ov na nakladoch na poistné plnenia
Zmena stavu technickej rezervy na poistné plnenia v hrubej vyske
Podiel zaist'ovatel'ov na tvorbe a pouziti technickej rezervy
na poistné plnenia

Zmena stavu ostatnych technickych rezerv, bez zaistenia
Zmena stavu technickej rezervy na Zivotné poistenie

v hrubej vyske, bez zaistenia

Podiel zaist'ovatel'ov na tvorbe a pouziti technickej
rezervy na zivotné poistenie

Zmena stavu inych technickych rezerv, bez zaistenia
Prémie a zl'avy, bez zaistenia

Cista vyska prevadzkovych nakladov

Obstaravacie naklady na poistné zmluvy

Zmena stavu vysky prevedenych obstaravacich
nakladov na poistné zmluvy

Spravna rézia

Provizie od zaist'ovatel'ov a podiely na ziskoch

Néaklady na finan¢né umiestnenie

Néklady na finanéné umiestnenie

Tvorba opravnych polozZiek k finanénému umiestneniu
Néklady na realizaciu finanéného umiestnenia

Ubytky hodnoty finanéného umiestnenia

Ostatné technické néklady, bez zaistenia

Prevedené vynosy z finanéného umiestnenia na netechnicky ucet
Vysledok technického uétu k Zivotnému poisteniu

24
25
26
27

28
29

30

31
32
33
34
35
36
37
38
39
40
41

42
43

44

45
46
47
48
49

50
51
52
53
54
55
56
57
58
59
60

Bezné uctovné
obdobie
Zakladna

Bezné uctovné
obdobie
Medzisucet

308 298
-9 325

-700

47 566
137 181

222 471

-128 409
29 350
2 056

140

Bezné uctovné
obdobie
Vysledok

298 273

184 747

121 356

140
15132
12 386

-13 246

Predchadzajuice

uétovné obdobie

Vysledok

136 497



as at 31 December 2003 (TSKK)

1.

1a.
1b.
1c.

2a.

2b.

2ba.
2bb.

2c.
2d.

5a.

5aa.

5b.

5ba.

6a.

6aa.

6b.

8a.
8b.
8c.
8d.

9a.
9b.
9c.
10.
11.
12.

13.

TECHNICAL ACCOUNT FOR LIFE ASSURANCE
Earned premium, net of reinsurance

Gross premium written

Gross premium written ceded to reinsurance companies
Changes in technical provision for unearned premium
Revenues from financial investments

Revenues from shares and ownership interests,

with a controlling influence

Revenues from other financial investments, including subsidiaries

Revenues from land and buildings

Revenues from other items of financial investments
Release of adjustments to financial investments

Gains on realization of financial investments

Increase in value of financial investments

Other technical revenues, net of reinsurance

Claim payment expenses, net of reinsurance

Gross claim payment expenses

Share of reinsurers in claim payment expenses
Change in technical provision for gross claim payments
Share of reinsurers in the creation and release

of technical provision for claim payments

Change in other technical provision, net of reinsurance
Change in technical life assurance provision,

net of reinsurance

Share of reinsurers in creation and release of technical
provision for life assurance

Change in other technical provisions, net of reinsurance
Bonuses and rebates, net of reinsurance

Net operating costs

Acquisition costs

Change in deferred acquisition costs

Administrative expenses

Reinsurers’ commissions and profit participations
Financial investment expenses

Financial investment expenses

Additions to adjustment of financial investments
Losses on the realization of financial investments
Reductions in the value of financial investments

Other technical expenses, net of reinsurance

Transfer of revenues from financial investments

to non-technical account

Balance of technical account for life assurance

ANNUAL REPORT

24
25
26
27
28
29

30

32
33
34
35
36
37
38
39
40
41

42
43

44

45
46
47
48
49
50
51
52
53
54
55
56
57
58

59
60

Current period
Basis

Current period
Subtotal

308,298
-9,325
-700

47,566
137,181

222,471
-128,409
29,350
2,056
140

Current period
Result

Previous period
Result

136,497



k 31. 12. 2003 (TSKK)

3a.

3b.

3ba.
3bb.

NETECHNICKY UCET

Vysledok technického G¢tu k nezivotnému poisteniu
Vysledok technického G¢&tu k Zivotnému poisteniu
Vynosy z finan¢ného umiestnenia

Vynosy z podielovych cennych papierov a vkladov

a v tom rozhodujuci vplyv

Vynosy z ostatného finanéného umiestnenia

a v tom rozhodujuci vplyv

Vynosy z pozemkov a stavieb

Vynosy z ostatnych zloziek finanéného umiestnenia
Pouzitie opravnych poloziek k finanénému umiestneniu
Vynosy z realizacie finan¢ného umiestnenia
Prirastky hodnoty finan¢ného umiestnenia
Prevedené vynosy z finan¢ného umiestnenia
Néklady na finanéné umiestnenie

Naklady na finanéné umiestnenie

Tvorba opravnych polozZiek k finanénému umiestneniu
Néklady na realizaciu finanéného umiestnenia
Ubytky hodnoty finanéného umiestnenia

Prevedeny vysledok z finan¢ného umiestnenia
Ostatné vynosy

Ostatné naklady

Ostatné dane a poplatky

Dan z prijmov z beznej ¢innosti

Vysledok hospodarenia z beznej ¢innosti po zdaneni
Mimoriadne vynosy

Mimoriadne naklady

Mimoriadny vysledok hospodérenia

Dan z prijmov z mimoriadnej ¢innosti

Vysledok hospodarenia za uétovné obdobie

61
62
63
64

65

66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88

Bezné uctovné
obdobie
Zakladna

Bezné uctovné
obdobie
Medzisucet

Bezné uctovné
obdobie
Vysledok

24 396

-13 246

Predchadzajuice
uétovné obdobie
Vysledok

-7 148

-17 007



as at 31 December 2003 (TSKK)

3a.

3b.

3ba.
3bb.

3c.
3d.

o

6a.
6b.
6c.

10.
11.
12.
13.
14.
15.
16.
17.
18.

NON-TECHNICAL ACCOUNT

Balance of technical account for non-life insurance
Balance of technical account for life assurance
Revenues from financial investments

Revenues from shares and ownership interests,
including subsidiaries

Revenues from other financial investments, including subsidiaries
Revenues from land and buildings

Revenues from other items of financial investments
Release of value adjustments to financial investments
Gains on realization of financial investments
Unrealized gains on financial investments

Transfer of revenues from financial investments
Financial investment expenses

Financial investment expenses

Creation of value adjustment to financial investments
Losses on realization of financial investments
Unrealized losses on financial investments

Transfer of profit from financial investments

Other revenues

Other expenses

Other taxes and fees

Income tax from ordinary activities

Profit or loss on ordinary activities after tax
Extraordinary revenues

Extraordinary expenses

Profit or loss on extraordinary activities

Income tax on extraordinary activities

Profit or loss for accounting period

ANNUAL REPORT

61
62
63
64

65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88

Current period
Basis

Current period
Subtotal

Current period
Result

24,396

-13,246

19,119
5,472

Previous period
Result

-7,148

-17,007



k 31.12. 2003

Ceska poist'oviia — Slovensko, akciova spolognost’
Prievozska 6a
824 79 Bratislava
Spolo&nost’ Ceska poistovita — Slovensko, akciova spoloénost’ (d'alej len , spoloénost

ru

) bola zaloZzena a do obchodného registra zapi-
sana 12. jula 1993 (Obchodny register Okresného stdu Bratislava | v Bratislave, oddiel Sa., viozka 542/B). Identifikaéné &islo organizacie (ICO)
je 313 54 327.

- poistenie majetku fyzickych a pravnickych osoéb

- Urazové poistenie fyzickych oséb

- zivotné poistenie fyzickych os6b

- poistenie zahrani¢nych rizik

- poistenie zodpovednosti za skody fyzickych a pravnickych oséb

- povinné zmluvné poistenie zodpovednosti za Skodu spdsobent prevadzkou motorového vozidla

Predstavenstvo:

JUDr. Jan Jezdik, Liberec, predseda

Ing. Antonin Nekvinda, Brno, podpredseda
JUDr. Lenka Péncikova, Praha

Ing. Jan Palecek, Mélnik

Dozorna rada:

Ing. lvan Koc¢arnik, CSc. Praha, predseda
RNDr. Vit Sroller, Praha

Ing. Pavel Vychodsky, Plzen

Jedinym akcionarom spoloénosti je Ceskéa pojistovna a.s., Praha, so stopercentnym podielom na zakladnom imani. Vyska zakladného
imania vo vyske 450 mil. Sk je vo forme akcii na meno v menovitej hodnote 1 000 000 Sk za 1 akciu.

Spolo&nost je zahriiovana do konsolidovanej G&tovnej zavierky spolo&nosti Ceskéa pojistovna a.s., Praha. Konsolidovani G&tovnd
zavierku mozno ziskat’ priamo v sidle uvedenej spolo¢nosti.

Priemerny pocet pracovnikov spolo¢nosti v roku 2003 bol 412, z toho 17 riadiacich pracovnikov (v roku 2002: 360 pracovnikov, z toho 14 ria-
diacich pracovnikov). Pocet ¢lenov statutarnych orgéanov bol rovnaky ako v roku 2002, t. j. 7, z toho 4 ¢lenovia predstavenstva
a 3 ¢lenovia dozornej rady.

Uétovna zavierka spoloénosti k 31. decembru 2003 je zostavena ako riadna G&tovna zavierka podl'a § 17 ods. 6 zakona &. 431/2002 Slovenskej
republiky o U¢tovnictve, za i¢tovné obdobie od 1. januara 2003 do 31. decembra 2003. Bola zostavena za predpokladu nepretrzitého
trvania spolo¢nosti (going concern).

Uétovna zavierka spolo&nosti k 31. decembru 2002, (za predchadzajice G&tovné obdobie) bola schvélena valnym zhromazdenim spo-
lo¢nosti dha 28. 5. 2003.



for the Year Ended 31 December 2003

Ceska poist'oviia — Slovensko, akciova spolo&nost’
Prievozska 6a
824 79 Bratislava

Ceska poistovita - Slovensko, akciova spolo¢nost’ (hereinafter referred to as “Company”) was incorporated by entry in the Commercial
Register on 12 July 1993 (the Commercial Register of the Bratislava | District Court in Bratislava, Section Sa, Entry 542/B). The
Company’s registration number is 313 54 327.

— property insurance of individuals and legal entities
- personal accident insurance

- personal life assurance

- foreign risk insurance

- personal and corporate liability insurance

— motor third-party liability insurance

Board of Directors:

Jan Jezdik, Liberec, Chairman

Antonin Nekvinda, Brno, Vice-Chairman
Lenka Péncikova, Prague

Jan Palecek, Mélnik

Supervisory Board:

Ivan Kocarnik, Prague, Chairman

Vit Sroller, Prague

Pavel Vychodsky, Plzen

The Company’s sole shareholder is Ceska pojistovna a.s., Prague, with a 100% stake in the Company’s registered capital. The registered
capital of SKK 450 million is distributed over registered shares with a nominal value of SKK 1,000,000 per share.

The Company is included in the consolidated financial statements of Ceska poji$t'ovna a.s., Prague. The consolidated financial statements
are available from the head office of the above-mentioned company.

The Company’s average number of employees in 2003 was 412, of which 17 were managers (2002: 360 employees, of which 14 managers).
The number of members of the statutory bodies was the same as in 2002, i.e. seven, of which four were members of the Board of Directors
and three members of the Supervisory Board.

The Company’s financial statements for the year ended 2003 were prepared as full-year financial statements in accordance with Section
17(6) of Slovak Act No 431/2002, on accounting, for the period from 1 January 2003 to 31 December 2003. They were prepared based
on the going concern assumption.

The Company’s financial statements for the year ended 2002 (i.e. for the preceding accounting period) were approved by the
Company’s General Meeting on 28 May 2003.
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Poistenie motorovych Poistenie Poistenie zodpovednosti

TSKK vozidiel (kasko) majetku za prevadzku vozidla (PZP)
Predpisané poistné 532 991 354 287 423 393
Prijaté poistné 434 830 330 301 424988
Naklady na poistné plnenia vratane ZS rezerv 274 796 -184 066 268 876
Prevadzkové naklady 37733 14 450 22 459
Zostatkova suma zaistenia -12 426 -492 002 -45 909
Poznamky:

Prevadzkové néklady reprezentuju néklady spravnej rézie, vynimajic mzdové néklady a néklady na zdkonné socialne poistenie.
Spolo¢nost’ predpisuje poistné v nezivotnom poisteni na ro¢nej baze z titulu uzatvarania poistnych zmlav na obdobie jedného roka.
Prijaté poistné predstavuje skutocne inkasované poistné vzt'ahujlice sa k predpisanému poistnému v roku 2003.

Zaporné naklady na poistné plnenia v poisteni majetku st spdsobené ¢erpanim rezervy RBNS vytvorenej na poistné udalosti spolo¢-
nosti Slovnaft vo vyske 266 157 TSKK.
Zostatkova suma zaistenia je z pohl'adu zaisteného vratane ZS rezerv na poistné plnenia.

TSKK 2003 2002
a) Individudlne poistné zmluvy 308 299 142 585
b) Bezné (periodické) poistné zmluvy 284 420 131 350
c) Poistné z titulu zmliv s podielom na zisku 70 042 57 031
Zostatkova suma zaistenia -5 968 -3130

Predpisané poistné za variabilné investiéné zivotné poistenie (d'alej ,, VIZP“) v roku 2003 bolo 234 703 TSKK, z toho 219 349 TSKK beZne pla-
tené a 15 354 TSKK mimoriadny vklad. Predpis poistného kapitadlového zivotného poistenia bol 70 066 TSKK. V poslednom $tvrt'roku 2003 bol
uvedeny na trh produkt DYNAMIK. Predpisané poistné tohto kapitalotvorného Zivotného produktu bolo 3 530 TSKK, z toho 1 685 TSKK mimo-
riadny vklad. Predpisané poistné v kolektivhych zmluvdch ma individuélny pristup (zohl'adiujd sa konkrétne vstupné veky jednotlivych
poistenych). Toto poistné je uvedené v bode a) uvedenej tabul'ky.

Spoloc¢nost’ pocas bezného obdobia G¢tovala proviziu pri obnovovani, inkasovani a popredajnom servise. Tato hodnota je reprezentova-
na sumou 307 643 TSKK (rok 2002: 221 335 TSKK) v ¢leneni:

TSKK 2003 2002
Provizia externych pracovnikov, v tom: 284 389 174720
NezZivotné poistenie 111557 69 936
Zivotné poistenie 172 832 104 784
Provizia kmenovym pracovnikom, v tom: 23 254 46 615
NeZivotné poistenie 13 991 36 847
Zivotné poistenie 9263 9768

Vyrazny medziro&ny narast ziskatel'skych provizii v Zivotnom poisteni spdsobil produkt VIZP. Ziskatel'ské provizie vynalozené na tento
produkt predstavuju 169 864 TSKK. Pokles ziskatel'skych provizii v nezivotnom poisteni kmenovych zamestnancov spésobila zmena Gcto-
vania a vykazovania provizii. Do roku 2002 vratane tu boli vykazované aj mzdové naklady vyplatené pracovnikom obchodnej sluzby. Pri zacho-
vani rovnakej metodiky ako v predoslom obdobi by poloZka ziskatel’'ské provizie NP kmenovych zamestnancom bola 48 289 TSKK.



Motor vehicle (casco) Property Motor third party

TSKK insurance insurance liability (MTPL)
Premium written 532,991 354,287 423,393
Premium received 434,830 330,301 424,988
Cost of claim payments, including change in value of provisions 274,796 -184,066 268,876
Operating expenses 37,733 14,450 22,459
Net book value of reinsurance -12,426 -492,002 -45,909
Notes:

Operating expenses comprise administrative expenses, excluding wages and salaries and statutory social security insurance costs.

The Company prescribes non-life insurance premium on an annual basis in accordance with insurance policies concluded for a period
of one year.

Premium received comprise premium actually received from the premium written in 2003.

The negative costs of claim payments related to property insurance are caused by the drawing on RBNS provisions created for Slovnaft
claims amounting to TSKK 266,157.

The net book value of reinsurance takes into consideration reinsurance plus the sum of provisions for claim payments.

TSKK 2003 2002
a) Individual insurance policies 308,299 142,585
b) Ordinary (periodic) insurance policies 284,420 131,350
c) Premium from policies with a share in the profit 70,042 57,031
Net book value of reinsurance -5,968 -3,130

Premium written in relation to unit linked in 2003 amounted to TSKK 234,703, of which TSKK 219,349 was due under ordinary terms and
TSKK 15,354 comprised extraordinary contributions. Premium written in relation to capital life assurance were TSKK 70,066. In the final
quarter of 2003, DYNAMIK was launched on the market. Premium written in relation to this capital-generating life assurance product totalled
TSKK 3,530, of which TSKK 1,685 was an extraordinary contribution. Premium written under group policies are determined on a case-by-
case basis (taking into account the specific initial ages of the individual insured persons). This premium is included in section a) of the table.

During the current period, the Company charged commission for renewal, collection, and after-sale service. This commission amounted
to TSKK 307,643 (2002: TSKK 221,335) and can be broken down as follows:

TSKK 2003 2002
Commission to external agents, comprise of: 284,389 174,720
Non-life insurance 111,557 69,936
Life assurance 172,832 104,784
Commission to ordinary employees, comprise of: 23,254 46,615
Non-life insurance 13,991 36,847
Life assurance 9,263 9,768

The significant year-on-year rise in acquisition commission related to life assurance can be attributed to unit linked product. Acquisition
commission granted in relation to this product stood at TSKK 169,864. The fall in acquisition commission in non-life insurance as granted
to ordinary employees was caused by a change in the way commission is accountated for and reported. Up to 2002 inclusive, wages
and salaries paid to sales staff were also reported here. If this method had been used in 2003 too, the non-life insurance acquisition commission
of ordinary staff would have been TSKK 48,289.
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Spolocnost’ v zmysle ustanoveni obchodného zakonnika ¢. 513/1991 Zb. § 36 ako spolo¢nost’ zapisana v obchodnom registri G¢tuje v sustave
podvojného G¢tovnictva o stave a pohybe majetku a zavézkov, nékladov a vynosov. Riadi sa opatrenim MF SR ¢. 22 212/2002-92 zo dna
3.12. 2002, ktorym sa ustanovuju podrobnosti o postupoch G¢tovania a rdmcovej G¢tovnej osnove pre poist'ovne, pobocky zahranic-
nych poist'ovni, zaist'ovne, pobocky zahrani¢nych zaist'ovni a Slovenski kancelériu poistovatel'ov, a opatrenim MF SR ¢. 22 213/2002-92,
ktorym sa ustanovuju podrobnosti o usporiadani a ozna¢ovani poloziek individuélnej u¢tovnej zavierky, obsahovom vymedzeni tychto polo-
Ziek a rozsahu udajov uréenych z U¢tovnej zavierky na zverejnenie pre poistovne, pobocky zahrani¢nych poist'ovni, zaistovne, pobocky
zahrani¢nych zaist'ovni a Slovenskl kancelariu poist'ovatel'ov.

Okrem nizsie uvedenej zmeny boli G¢tovné metddy a zadsady aplikované konzistentne s minulym rokom.

Pouzité nové UCtovné zdsady a Gctovné metddy mali vplyv na vysledok hospodarenia minulych rokov a vlastné imanie spolo¢nosti.
Podl'a platného opatrenia MF SR uvedeného vyssie precenila spolo¢nost k 1. 1. 2003 finan¢né investicie na redlnu hodnotu. Rozdiel
z ocenenia finan¢nych investicii bol zauc¢tovany v prospech G¢tu Vysledok hospodarenia minulych rokov so stvzt'aznym zépisom na prislusny
Ucet cennych papierov. Vysledok z precenenia cennych papierov je vo vyske 17 677 TSKK.

Investiény majetok
Investicny majetok nakupovany sa ocenuje obstaravacou cenou, ktoréd zahrnuje cenu obstarania a néklady suvisiace s obstaranim (clo,
dovoznu prirdzku, prepravu, montéz, poistné a pod.).

Odpisy nehmotného investicného majetku si stanovené na zéklade predpokladanej doby jeho pouzivania (podl'a zakona o G¢tovnictve
vS8ak musi byt’ odpisany najneskor do piatich rokov od jeho obstarania) a predpokladaného priebehu jeho opotrebovania. Odpisovat’ sa
zacina v mesiaci obstarania po uvedeni investi¢cného majetku do pouzivania. Drobny nehmotny investicny majetok, ktorého obstaravacia
cena (resp. vlastné naklady) je 50 TSKK a niZsia, sa zi¢tovava jednorazovo do nékladov pri uvedeni do pouzivania.

Odpisy hmotného investi¢ného majetku st stanovené na zéklade predpokladanej doby jeho pouzivania a predpokladaného priebehu jeho
opotrebovania. Odpisovat’ sa zac¢ina v mesiaci obstarania po uvedeni investicného majetku do pouzivania.

Drobny hmotny investi¢ny majetok, ktorého obstaravacia cena (resp. vlastné naklady) je 30 TSKK a nizsia, sa zu¢tovava jednorazovo
do nakladov pri uvedeni do pouzivania. Pozemky sa neodpisuju.

Podl'a zédkona ¢. 366/1999 Z.z. v zneni neskorsich predpisov od 1. 1. 2003 prislo k skrateniu doby odpisovania investi¢ného majetku
v 2, 3, 4 a5 odpisovej skupine.

Spoloc¢nost’ upravila doby odpisovania podl'a tejto zmeny. t. j. skrétila dobu odpisovania a s fiou stvisiace koeficienty odpisov. Manazment
spoloc¢nosti je presvedceny, ze tato zmena nema vyznamny vplyv na vysledok hospodarenia.

Aby bola zachovana zvolena zhoda, uplatiuje spolo¢nost’ zhodné Gctovné a danové odpisy. Prepocet bol vykonany v pripade G¢tovne
aj danovo odpisovaného majetku.

Predpokladana doba pouzZivania, metéda odpisovania, odpisovéa sadzba a U¢tovné odpisy st uvedené v nasledujucej tabul'’ke. Celkové
Uctovné odpisy predstavuju 23 481 TSKK.

predpokladana metoda Uétovné
TSKK doba pouzivania odpisovania odpisy
software 4 zrychlend 7789
hardware, tlaciarne, kancelarska technika 4 zrychlend 7 222
budovy max 40 zrychlend 3481
pristroje, zabezpecovacie zariadenia 6 zrychlend 3 869
inventar 6 zrychlend 1036
dopravné prostriedky 4 zrychlend 84

Finanéné investicie
Finan¢né investicie st ocenené redlnou hodnotou v zmysle zdkona o G¢tovnictve ¢. 431/2002 Z. z. a opatrenim MF SR ¢. 22 212/2002-92
zo dna 3. 12. 2002, ktorym sa ustanovuju podrobnosti o postupoch Uc¢tovania a rdmcovej i¢tovnej osnove pre poistovne. K 1. 1. 2003
bolo vykonané precenenie cennych papierov na ich redlnu hodnotu, rozdiel z precenenia vo vyske 17 677 TSKK bol zG¢tovany v pro-
spech vysledku hospodarenia minulych rokov.

Vklady v bankach zahfnaju terminované vklady so splatnost'ou do 3 mesiacov a st ocenené menovitou hodnotou a s prislusnym Groko-
vym vynosom dosahuju celkovl vysku 437 240 TSKK.



In accordance with Section 36 of the Commercial Code (Act No 513/1991), as an entity is entered into the Commercial Register the Company
records the position and movement of its assets and liabilities, expenses and revenues in a double-entry bookkeeping system. In this respect,
itis governed by Notice of the Ministry of Finance of the Slovak Republic No 22 212/2002-92 of 3 December 2002, which specifies the details
regarding accounting policies and the general chart of accounts for insurance companies, branches of foreign insurance companies,
reinsurance companies, branches of foreign reinsurance companies, and the Slovak Insurers’ Bureau, and by Notice of the Ministry of Finance
of the Slovak Republic No 22 213/2002-92, which specifies the details concerning the structure and labelling of items of the individual financial
statements, the content of these items, and the scope of information in financial statements designated for disclosure by insurance companies,
branches of foreign insurance companies, reinsurance companies, branches of foreign reinsurance companies, and the Slovak Insurers’
Bureau.

Besides the change described below, accounting methods and policies were applied consistently with the previous year.

The new accounting policies and methods applied by the Company have an influence on the results of the Company’s retained earnings
and equity. Under the current Notice of the Ministry of Finance of the Slovak Republic as specified above, the Company fair-valued its financial
investments as at 1 January 2003. The difference emerging from the revaluation of the financial investments was recorded under “Retained
earnings”, with a parallel entry in the corresponding securities account. The result of the revaluation of securities was TSKK 17,677.

Fixed assets
Acquisitions of fixed assets are valued at cost, including the acquisition cost and the expenses related to the acquisition (customs duty,
import duty, shipping, assembly, insurance, etc.).

The amortization of intangible fixed assets is based on the expected useful lives of the assets (under the Accounting Act, amortization
must take place within five years of acquisition). Amortization commences in the month of acquisition once the asset has been put into
use. Low-value intangible fixed assets where the acquisition cost (or actual expense) is TSKK 50 or below are expensed immediately
when they are put into use.

Depreciation of tangible fixed assets is based on the expected useful lives of the assets. Depreciation commences in the month of
acquisition once the asset has been put into use.

Low-value tangible fixed assets where the acquisition cost (or actual expense) is TSKK 30 or below are expensed immediately when
they are put into use. Land is not subject to depreciation.

Under Act No 366/1999, as amended, as of 1 January 2003 there was a reduction in the depreciation period for tax purposes of fixed
assets in depreciation groups 2, 3, 4, and 5.

The Company adjusted the depreciation period to reflect these changes, i.e. it reduced the depreciation period and the related depreciation
rates. The Company management believes that this change does not have a significant influence on earnings.

In order to have the same accounting and tax values, the Company applies identical accounting and taxe depreciation rates. Assets
depreciated for both accounting and tax purposes were recalculated.

The estimated useful life, the depreciation method, the depreciation rate, and accounting depreciation are presented in the following
table. The total accounting depreciation is TSKK 23,481.

TSKK Estimated useful life Depreciation method Depreciation
Software 4 accelerated 7,789
Hardware, printers, office equipment 4 accelerated 7,222
Buildings max 40 accelerated 3,481
Plant and equipment 6 accelerated 3,869
Fixtures and furnishings 6 accelerated 1,036
Vehicles 4 accelerated 84

Financial investments
Financial investments are recorded at fair value in accordance with the Accounting Act (Act No 431/2002) and Notice of the Ministry of
Finance of the Slovak Republic No 22 212/2002-92 of 3 December 2002, specifying the details of accounting policies and a general
chart of accounts for insurance companies. As at 1 January 2003, securities were fair-valued; the revaluation difference of TSKK 17,677 was
transferred to retained earnings.

Bank deposits include term deposits with a maturity period of up to three months, and are recorded at face value; including the related
interest yield, these deposits totalled TSKK 437,240.
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Portfélio cennych papierov s pevnym vynosom urcenych na predaj je zastipené statnymi dlhopismi, bankovymi, korporatnymi dlhopismi
a hypotekarnymi zaloznymi listami, ktorych celkové redlna hodnota predstavuje 509 523 TSKK.

Reélna hodnota cennych papierov urcenych na predaj vychadza z trhovej ceny, resp. sicasnej hodnoty vratane dosiahnutého trokového
vynosu. Pri vypocte ¢asového rozliSenia Urokovych vynosov je pouzita linedrna metéda. Diiom uskutoénenia G¢tovného pripadu je den majet-
kového vyrovnania obchodu s cennymi papiermi.

Prehl’ad o jednotlivych tituloch cennych papierov s pevnym vynosom uréenych na predaj pozostavajlci z iGdajov o menovitej hodnote,
Cistej obstaravacej cene ocistenej o naklady na obstaranie, reédlnej hodnote, aktuédlnej hodnote a trhoch, na ktorych st cenné papiere obcho-
dované, je zachyteny v nasledujucej tabul’ke.

Cenné papiere s pevnym vynosom (uréené na predaj)

Nazov CP Menovita Cista Realna Trh
hodnota obstaravacia cena hodnota

SD 138 75 000 000 75 181500 80 891 250 BCPB, HT

SD 182 100 000 000 106 046 373 109 985 417 BCPB, HT

SD 199 30 000 000 28769 310 29 789 583 BCPB, HT

SD 189 120 000 000 120 440 000 124 072 333 BCPB, HT

Statne dlhopisy celkom 325 000 000 330437 183 344 738 583

VW 20 000 000 19 960 000 19 688 986 LUX

Podnikové dlhopisy celkom 20 000 000 19 960 000 19 688 986

Hypo Alpe-Adria 40 000 000 47 131 886 47 778 247 LUX

DEPFA 15 000 000 16 395 000 16 315 436 LUX

Bankové dlhopisy celkom 55 000 000 63 526 886 64 093 683

HZL VUB VII. 30 000 000 30 000 000 30993 750 BCPB, HT

HZL CSOB I. 30 000 000 29 871000 30021 200 BCPB, VT

HZL ISTROBANKA I11. 20 000 000 19 783 800 19 986 467 BCPB, VT

HZL celkom 80 000 000 79 654 800 81001 417

Dlhopisy celkom 480 000 000 493 578 869 509 522 669

Spoloc¢nost’ vlastni kratkodobé cenné papiere v podobe statnych pokladni¢nych poukézok s celkovou menovitou hodnotou 130 000 TSKK.
Ich reédlna hodnota predstavuje 126 114 TSKK.

Cenné papiere s premenlivym vynosom reprezentuje 1 akcia spoloc¢nosti Allianz-Slovenskéa poist'ovia, a.s., v menovitej hodnote
1 TSKK v obstaravacej cene 803 SKK a je ocenena redlnou hodnotou vo vyske 774 SKK uréenou podielom na vlastnom imani.

Finan¢né umiestnenie v mene poistenych predstavuju podielové listy v redlnej hodnote 184 148 TSKK. Podielové listy, ktoré st stc¢ast'ou
portfélia cennych papierov investovanych z vlastnych zdrojov CPS, a. s., sti vo vyske 3 037 TSKK. Reélna hodnota podielovych listov vychad-
za z kurzu zverejneného spravcovskou spolo¢nost'ou v den ocenenia. Pokial’ je kurz podielového listu uréeny v cudzej mene, je prepocita-
ny na SKK kurzom prisluénej meny stanovenym NBS ku dnu, ku ktorému sa Uc¢tovna zavierka zostavuje.

V sledovanom G&tovnom obdobi boli na zaklade Dohody o vysporiadani obchodu uzatvorenej medzi CPS, a. s., a PPF burzovni spole¢-
nost, a.s., zo dia 12. 5. 2003 odpredané akcie spolo¢nosti Prva ¢esko-slovenska poist'ovia, a.s., v poéte 16 000 ks v menovitej hodnote
1 TSKK v celkovej obstaravacej cene 9 071 TSKK za predajnui cenu vo vyske 12 470 TSKK. V zmysle ¢l. lll. Dohody: ,Prevod akcii, ktory je
viazany udelenim sthlasu organu dozoru nad poist'ovnictvom, bude uskutoéneny dia 20. 10. 2004, alebo v najblizSom moznom ¢ase po
splneni vSetkych povinnosti kupujiceho.”

Zasoby

Zasoby nakupované sa ocenuju obstaravacou cenou, ktora zahriuje cenu obstarania a naklady suvisiace s obstaranim (clo, dovoznu
prirazku, prepravu, poistné, provizie, skonto a pod.). Uroky z cudzich zdrojov nie st si¢ast'ou obstaravacej ceny.

Pohl'adavky

Pohl'adavky sa pri ich vzniku ocenuju ich nominalnou hodnotou. V pripade pochybnych a spornych pohl'adavok sa ich ocenenie znizuje
o opravné polozky. Metodika tvorby opravnych poloZiek je blizsie popisanéa v casti IV., bod (d).

Penfiazné prostriedky a ceniny

Penazné prostriedky a ceniny sa ocenuju ich nominalnou hodnotou. Znizenie ich hodnoty sa vyjadruje opravnou polozkou.

Naklady buducich obdobi a prijmy buducich obdobi

Néklady budicich obdobi a prijmy buduicich obdobi sa vykazujd vo vyske, ktora je potrebna na dodrzanie zadsady vecnej a Casovej suvislosti
s U¢tovnym obdobim.

Odhadné uéty aktivne

Dohadné ucty aktivne sa ocenuju v dohadnej vyske, predstavuji dohadné polozky, ktoré nemozno zauctovat’ ako obvyklé pohl'adavky,
pricom vynos z tychto poloziek patri do sledovaného u¢tovného obdobia, prip. je preukazatel'nou protipolozkou k zat&tovanym nakladom.



The portfolio of available-for-sale fixed-income securities comprises government bonds, bank and corporate bonds, and mortgage
bonds of which the total fair value is TSKK 509,523.

Fair value of available-for-sale securities is based on the market value, or net present value, including the related interest income. The straight-
line method is used to calculate the accrual of interest income. The date that an accounting transaction is deemed realized is the date of
material settlement of the relevant securities traded.

An overview of individual available-for-sale fixed-income securities, providing information about the nominal value, net acquisition cost
less procurement expense, the fair value, the present value, and the markets on which the securities are traded, is presented in the following
table.

Fixed-income securities (available for sale)

Name of security Nominal value Net acquisition cost Fair value Market
Government bond 138 75,000,000 75,181,500 80,891,250 BSE, HT
Government bond 182 100,000,000 106,046,373 109,985,417 BSE, HT
Government bond 199 30,000,000 28,769,310 29,789,583 BSE, HT
Government bond 189 120,000,000 120,440,000 124,072,333 BSE, HT
Total government bonds 325,000,000 330,437,183 344,738,583
VW 20,000,000 19,960,000 19,688,986 LUX
Total corporate bonds 20,000,000 19,960,000 19,688,986
Hypo Alpe-Adria 40,000,000 47,131,886 47,778,247 LUX
DEPFA 15,000,000 16,395,000 16,315,436 LUX
Total bank bonds 55,000,000 63,526,886 64,093,683
Mortgage bond VUB VII. 30,000,000 30,000,000 30,993,750 BSE, HT
Mortgage bond CSOB I. 30,000,000 29,871,000 30,021,200 BSE, VT
Mortgage bond ISTROBANKA [l1. 20,000,000 19,783,800 19,986,467 BSE, VT
Total mortgage bonds 80,000,000 79,654,800 81,001,417
Total bonds 480,000,000 493,578,869 509,522,669

The Company owns short-term securities in the form of treasury bills with a total nominal value of TSKK 130,000. Their fair value is
TSKK 126,114.

Variable-income securities comprise a single share in Allianz-Slovenska poist'oviia, a.s. with a par value of TSKK 1 and an acquisition cost
of SKK 803, which has a fair value of SKK 774, determined by the Company’s share in the equity.

Financial investments made on behalf of insured parties comprise of share certificates with a far value of TSKK 184,148. Share certificates,
which are part of the portfolio of securities invested out of the own resources of CPS, a. s., amount to TSKK 3,037. The fair value of the share
certificates is based on the price published by the managing company on the valuation date. If the price of a share certificate is given in
a foreign currency, this price is translated into Slovak crowns at the corresponding exchange rate published by the NBS as at the balance-
sheet date.

In the reporting period, in accordance with a Transaction Settlement Agreement concluded between CPS, a. s. and PPF burzovni spoleénost,
a.s. on 12 May 2003, 16,000 shares in Prva ¢esko-slovenska poist'ovia, a.s. with a par value of TSKK 1 and a total acquisition cost of
TSKK 9,071 were sold for TSKK 12,470. In accordance with Clause Il of the Agreement “The transfer of shares, which is contingent on
approval from the body supervising the insurance market, shall take place on 20 October 2004, or as soon as possible on fulfilment of all
the Buyer's obligations”.

Inventories

Inventory purchases are valued at cost, which includes the cost of acquisition and related expenses (customs duty, import duty, shipping,
insurance, commission, discounts, etc.). Interest from liabilities is not included in the acquisition cost.

Receivables

Receivables are recorded at their nominal value. In cases of doubtful receivables, the value is reduced by write downs for any amounts expected
to be irrecoverable. The methodology used for the creation of value adjustments is described in more detail in Section IV. (d).

Cash and cash equivalents

Cash and cash equivalents are carried at nominal value. A value adjustment is created for any impairment.

Prepayments and accrued income

Prepayments and accrued income are presented in accordance with the matching principle in terms of substance and time.

Estimated prepaid items and contingencies

Estimated prepaid items and contingencies are carried at their estimated cost; they comprise estimated items which cannot be recorded as
ordinary receivables, where the income from these items belongs to the current accounting period, or is a demonstrable counter-item to
recorded costs.
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Rezervy

Rezervy sa ocenuju vo vyske potrebnej na krytie zndmych rizik alebo strat z podnikania. Metodika tvorby technickych rezerv poistovne je
bliz8ie popisanéa v ¢asti V., bod (g).

Zavazky

Zavézky sa pri ich vzniku ocenuju nominalnou hodnotou; ak sa pri inventarizacii zisti, ze suma zavazkov je in ako ich vyska v Uc¢tovnictve,
uvedU sa zavéazky v G&tovnictve a v U¢tovnej zavierke v tomto zistenom oceneni.

Vydavky budicich obdobi a vynosy buducich obdobi

Vydavky buducich obdobi a vynosy buduicich obdobi sa vykazuju vo vyske, ktoréa je potrebné na dodrzanie zdsady vecnej a casovej sUvis-
losti s G¢tovnym obdobim.

Odhadné ucty pasivne

Dohadné ucty pasivne sa ocenuju v dohadnej vyske, predstavuji dohadné polozky, ktoré nemozno zauctovat’ ako obvykly dlh, pricom néklad
z tychto poloziek patri do sledovaného G¢tovného obdobia, prip. je preukazatel’nou protipolozkou k zat¢tovanym vynosom.

Cudzia mena

Majetok a zavazky vyjadrené v cudzej mene sa prepocitavaji na slovenski menu kurzom uréenym v kurzovom listku Narodnej banky Slovenska
platnym ku dnu uskutoénenia G¢tovného pripadu a v G¢tovnej zavierke platnym ku dnu jej zostavenia.

Spolo¢nost’ v roku 2003 uc¢tovala o odpisanych pohl'addvkach. Ide o nevymozitel'né alebo preml¢ané pohl'adavky z refundécii poistnych
plneni vo vyske 1 930 TSKK a upustené resp. preml¢ané pohl'adavky z predpisaného poistného vo vyske 8 075 TSKK. Celkova vyska
tychto pohl'adavok je 10 005 TSKK (rok 2002: 5 442 TSKK).

Spolo¢nost’ v beznom roku G¢tovala o opravnych polozkach (d'alej OP) k pohl'adavkam z priameho poistenia a pohl'adédvkam z refundécii
poistnych plneni. Pre vypocet OP v roku 2003 sluzilo vycislenie preplatenosti pohl'adavok z poistného v roku 2002. Preplatenost’ pohl'adavok
roku 2002 k 31. 12. 2003 bola vycislena v dvoch ¢asovych pasmach. Prvé ¢asové pasmo od 4 mesiacov do 18 mesiacov veku pohl'adav-
ky, kde preplatenost’ predstavovala 80 %, a druhé ¢asové pasmo pre pohl'adavky starSie ako 18 mesiacov s preplatenost'ou 25 %.
Percentualnou preplatenost’'ou boli prendsobené pohl'adavky k 31. 12. 2003 v oboch ¢asovych pasmach. Rovnany pristup bol zvoleny aj
pri pohl'adavkach z refundacii poistnych plneni.

Spoloénost’ po prvykrat v hodnotenom roku tvorila OP na pohl'adavky z poistenia pri produkte VIZP vo vyske nezaplateného poistného
k 31.12.2003. V roku 2002 postupovala inym spdsobom, o ¢iastku nezaplateného poistného zniZila predpisané poistné a Gctovala o vyno-
soch buddcich obdobi.

Spolo¢nost’ okrem OP k pohl'adavkam z priameho poistenia uc¢tuje aj o OP k ostatnym pohl'adavkam. Opravnéa polozka v 100 % vyske
pohl'adavky bola vytvorena v roku 2002 a bez zmeny pretrvéva aj v roku 2003.

Opravné polozky k majetkovym uctom boli vytvorené na vrub nédkladov v pripadoch, ked’ zniZzenie ich ocenenia nema trvaly charakter.

Prehl’ad opravnych poloziek

TSKK Stav k 1. 1. 2003 Zmena stavu Stav k 31. 12. 2003
K pohl'adédvkam z priameho poistenia 89 006 -4 753 84 253
K pohl'adavkam z refundécii poistnych plneni 19 414 14 765 34179
K pohl'adavkam voci dlznikom v konkurznom konani 2522 - 2522
K pohl'adavkam z poistenia VIZP - 22 247 22 247
OP z priameho poistenia 110 942 32 259 143 200
K ostatnym pohl'adavkam (budova na ul. 29. augusta) 3 000 - 3000
Stav OP celkom 113 942 32 259 146 200

Spoloc¢nost’ pocas roka vyuzivala vsetky vynosové finanéné investicie na prednostné krytie rezerv. Po ich vykryti G¢tovala d'alsie vynosy
z aktiv ako vynosy z vlastného majetku spolo&nosti. Cast’ vynosov 25 875 TSKK (rok 2002: 21 826 TSKK) patriacich do technického tétu nezi-
votného poistenia bolo preti¢tovanych v prospech Gétu 611 - Prevedené vynosy z finanéného umiestnenia z netechnického Gétu. Cast’ vyno-
sovych Urokov 9 203 TSKK (rok 2002: 6 613 TSKK) patriacich technickému Gétu zivotného poistenia bolo pretc¢tovanych v prospech Gétu
634 - Vynosy z podielovych cennych papierov. Ostatné vynosové Uroky s G¢étované v prospech netechnického G¢tu, a to 14 436 TSKK
(rok 2002: 22 629 TSKK) Groky z vkladovych G¢tov a 512 TSKK (rok 2002: 410 TSKK) uroky z beznych Gctov. Celkové vyska urokovych
vynosov v hodnotenom obdobi ¢inila 59 433 TSKK (rok 2002: 55 481 TSKK).



Provisions

Provisions are valued at the amount required to cover known risks or losses from business activities. The methodology applied to the creation
of the Company’s technical provisions is described in greater detail in Section V. (g).

Payables

Payables are carried at their nominal value at their acquisition cost at the time of their assumption; if it is discovered during reconciliation
procedures that the actual amount of payables is not the same as the amount recorded in the accounting books, the actual amount shell be
used to value these liabilities in the accounting books and financial statements.

Accruals and deferred income

Accruals and deferred income are presented in accordance with matching principle in therms of substance and time.

Estimated accrued items and contingencies

Estimated accrued items and contingencies are carried at their estimated cost; they comprise estimated items which cannot be recorded as
ordinary debt, but where the cost of these items belongs to the current accounting period, or is a demonstrable counter-item to recorded revenues.
Foreign currency

Assets and liabilities expressed in foreign currency are translated into Slovak crowns at the exchange rate published by the National
Bank of Slovakia as at the date the relevant accounting transaction and are retranslated in the financial statements at the exchange rate
valid on the balance-sheet date.

In 2003, the Company recorded written-off receivables. These are irrecoverable or statute-barred receivables related to the refund of claim
payments totalling TSKK 1,930 and waived or statute-barred receivables related to premium written totalling TSKK 8,075. The aggregate
amount of these receivables is TSKK 10,005 (2002: TSKK 5,442).

In the current period, the Company recorded adjustments to receivables from direct insurance and receivables from refunds of claim payments.
The rate of recovery of receivables from premium in 2002 was used as the basis for the calculation for adjustments in 2003. The rate of recovery
of receivables from 2002 was specified in two time bands as at 31 December 2003. The first time band covered outstanding receivables for the
period from 4 to 18 months, where the rate of recovery was 80%. The second time band covered receivables older than 18 months, where
the rate of recovery was 25%. The receivables in both time bands were multiplied by the rate of recovery (expressed as a percentage) as at
31 December 2003. The same process was applied to receivables from the refunding of claim payments.

The current reporting period was the first time the Company created adjustments for receivables related to insurance under the unit linked
product, being the amount of outstanding premium as at 31 December 2003. In 2002, the Company used a different policy, whereby it
reduced the premium written by the outstanding premium and carried them as part of deferred income.

Besides adjustments to receivables in relation to direct insurance, the Company also creates adjustments for “Other receivables”. An
adjustment was created in 2002 to cover the full amount of the account receivable, a situation which remained unchanged in 2003.

Adjustments to asset accounts were created in cases where the impairment is temporary.

Overview of adjustments

TSKK 1 January 2003 Change 31 December 2003
Receivables related to direct insurance 89,006 -4,753 84,253
Receivables related to refunds of claim payments 19,414 14,765 34,179
Receivables from debtors in bankruptcy proceedings 2,522 - 2,522
Receivables under unit linked insurance - 22,247 22,247
Adjustments from direct insurance 110,942 32,259 143,200
Other receivables (the building in 29. augusta Street) 3,000 - 3,000
Total adjustments 113,942 32,259 146,200

During the year, the Company used all income from financial investments to cover provisions as first of priority. Once these provisions
had been covered, further revenues from assets were recorded as revenues from the Company’s own assets. Revenues amounting to
TSKK 25,875 (2002: TSKK 21,826) and belonging to the non-life insurance technical account were reclassified to account 611 (transfers
of revenues from financial investments under the non-technical account). Interest income of TSKK 9,203 (2002: TSKK 6,613), belonging
to the life assurance technical account, was reclassified to account 634 (Revenues from shares). Other interest income was recorded in the
non-technical account; this interest income comprises TSKK 14,436 (2002: TSKK 22,629) interest from deposit accounts and
TSKK 512 (2002: TSKK 410) interest from current accounts. Total interest income in the reporting period amounted to TSKK 59,433 (2002:
TSKK 55,481).
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Rovnako ako v pripade vynosovych Grokov spolo¢nost’ pretc¢tovala v prospech technickych Gctov aj prirastky a Gbytky z precenenia financ-
nych investicii a vynosy a naklady z ostatnych zloZiek finanéného umiestnenia. Vynosy a naklady tykajice na TU nezivotného poistenia sl
preG&tované v prospech G¢tu 611. Naklady a vynosy z finanéného umiestnenia prostriedkov technickych rezerv zivotného poistenia st
predctované v prospech G¢tov 534 a 634. Vynosy a néklady z precenenia finanénych investicii obstaranych z vlastnych zdrojov st G¢to-
vané na netechnickom Gcte v Uc¢tovej skupine 56 a 66.

Spoloé¢nost’ v roku 2003 G¢tovala o vynosoch a nakladoch zo zaistenia v ¢leneni na nezivotné a zivotné poistenie takto:

1. Nezivotné poistenie

TSKK 2003 2002
Predpisané poistné postupené zaist'ovatel'ovi -646 141 -1 112 205
Definitivne zaistné za zaistenie $kodovym nadmerkom (Stop Loss) -15 484 -9 064
Definitivne zaistné za zaistenie $kodovym nadmerkom (Stop Loss) — Eerpanie 33078 -
Zaistenie skod PZP nad 10 mil. Sk v rdmci celého poistného trhu -18 000 -18 035
Néklady na poistné plnenia postipené zaist'ovatel'ovi 226 638 146 917
Prijata provizia od zaist'ovatel'a 66 496 151 407
Zmena stavu rezervy na poistné buducich obdobi 92 746 214 809
Zmena stavu rezervy na poistné plnenia -313 409 498 747
Ostatné technické néklady postipené zaistovatel'ovi 31842 -
Saldo zaistenia -542 234 -127 424
z toho: saldo zaistenia voéi CP a.s., Praha -347 181 393 403
Saldo zaistenia voci zahrani¢nym zaistovatel'om -195 053 -520 827

Saldo zaistenia je uvedené z pohl'adu zaisteného.

Vyrazny pokles postipeného poistného spésobil vypadok poistenia Slovnaftu, ktoré v roku 2002 dosahovalo 407 212 TSKK. Tento
vypadok je viditel'ny v salde voci zahrani¢nym zaist'ovatel'om.

Znacne zaporné saldo zaistenia oproti roku 2002 je ovplyvnené najma zmenou stavu rezerv na poistné plnenia, kde ¢erpanie rezerv je
687 995 TSKK, z toho Cerpanie rezervy RBNS Slovnaft *) = 267 659 TSKK, ¢erpanie IBNR PZP = 107 911 TSKK. Nakol'ko ide o zaistenie v mater-
skej spoloénosti, vyznamna &ast’ zaporného salda je premietnuta voéi Ceské pojistovné a.s.

Zaistenie Skodovym nadmerkom — ¢erpanie sa vzt'ahuje na PZP a tyka sa len zasliZzeného poistného a ndkladov na poistné plnenia
roku 2003. K ¢erpaniu skodového nadmerku prichadza v pripade, ked’ netto skodovy priebeh prekroci hranicu 65 %.

Ostatné technické naklady post. zaist'ovatel'ovi vo vyske 26 554 TSKK predstavuju 90 % podiel zaist'ovatel'a na prispevku Kancelarii na
krytie deficitu, o ktorom zaist'ovatel’, materské spolo¢nost’, ic¢tuje ako o rezerve IBNR. Zvysnych 5 288 TSKK su vyplatené provizie spo-
lo¢nosti HCS za vymozené pohl'adavky. Nakol'ko poistenie HCS je 100% zaistené v materskej spolo¢nosti, aj tieto naklady su v plnej
vyske postipené zaist'ovatel'ovi.

*) ide o vzniknutd poistnd udalost’ v roku 2001, ked’ bola PZ Slovnaft zaistena v Ceské pojistovné a.s.

2. Zivotné poistenie

TSKK 2003 2002
Predpisané poistné postupené zaistovatel'ovi -9 325 -4 871
Néklady na poistné plnenia postupené zaistovatel'ovi 1621 438
Provizia od zaist'ovatel'a 2 056 1237
Zmena stavu rezervy na poistné plnenia -320 66
Saldo zaistenia -5 968 -3130

Saldo zaistenia je uvedené z pohl'adu zaisteného.



As in the case of interest income, the Company reclassified additions and disposals from the revaluation of financial investments, as well
as revenues and costs under other items of financial investments, to the technical accounts. Revenues and costs related to the non-life
insurance technical account were reclassified to account 611. Costs and revenues based on financial investments made from the resources
of life assurance technical provisions were reclassified to accounts 534 and 634. Revenues and costs from the revaluation of financial
investments acquired out of the Company’s own resources are recorded in the non-technical account in the account groups 56 and 66.

In 2003, the Company classified revenues and costs from reinsurance between non-life insurance and life assurance items as follows:

1. Non-life insurance

TSKK 2003 2002
Premium written ceded to reinsurer -646,141 -1,112,205
Definitive reinsurance premiums for stop loss reinsurance -15,484 -9,064
Definitive reinsurance premiums for stop loss reinsurance — drawn 33,078 -
Reinsurance of MTPL damage above SKK 10 million in the framework of the whole insurance market -18,000 -18,035
Cost of claim payments ceded to reinsurer 226,638 146,917
Commission received from reinsurer 66,496 151,407
Change in provision for unearned premium 92,746 214,809
Change in claims provision -313,409 498,747
Other technical costs ceded to reinsurer 31,842 -
Reinsurance balance -542,234 -127,424
consisting of: reinsurance balance with CP a.s., Prague -347,181 393,403
Reinsurance balance with foreign reinsurers -195,053 -520,827

The reinsurance balance is derived from the aspect of reinsurance premium.

The significant decrease in ceded premium was caused by the loss of Slovnaft insurance, which in 2002 amounted to TSKK 407,212.
This loss is evident in the decrease of the reinsurance balance with foreign reinsurers.

The sizeable deficit in reinsurance compared with 2002 is influenced in particular by the change in the claim provisions. Release of provisions
came to TSKK 687,995, of which the release of the Slovnaft RBNS provision* was TSKK 267,659, and of the MTPL IBNR provision was
TSKK 107,911. Because this is reinsurred with the parent company, much of the deficit is reflected in the balance with Ceska pojistovna a.s.

Stop-loss reinsurance - release relates to MTPL and only relates to earned premium and claim payment costs of 2003. Stop-loss reinsurance
can be utilised in cases where the net claim exceeds a limit of 65%.

Other technical costs ceded to reinsurers amounted to TSKK 26,554, representing a 90% reinsurer share in the contribution to the Bureau
to cover the deficit, recorded by the reinsurer (parent company) as an IBNR provision. The remaining TSKK 5,288 is commission paid to HCS
for recovered receivables. Because HCS insurance is 100% reinsured at the parent company, these costs are also transferred to the reinsurer
in full.

*) the incidence of a claim event in 2001 when PZ Slovnaft was reinsured at Ceska pojistovna a.s.

2. Life assurance

TSKK 2003 2002
Premium written ceded to reinsurer -9,325 -4,871
Claim payment costs ceded to reinsurer 1,621 438
Commission from reinsurer 2,056 1,237
Change in claim provision -320 66
Reinsurance balance -5,968 -3,130

The reinsurance balance is derived from reinsurance premium.
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Prevod od teoretickej dane z prijmov k vykazanej dani z prijmov je uvedeny v nasledujicej tabul’ke:

2003 2002
TSKK Zaklad dane Dan Dan (%) Zaklad dane Dan Dan (%)
Vysledok hospodérenia pred zdanenim 5235 - - -19 098 - -
z toho: teoreticka dan - 1309 25,00 - - -
Danovo neuznané naklady 107 371 26 843 513,00 73236 - -
Vynosy nepodliehajlice dani -109 525 -27 382 -523,00 -75818 - -
Zaklad dane 3023 756 14,00 -21 679 - -
Splatna dan - 756 14,00 - - -
Odlozené dan - - - - 628 -
Celkova vykazana dan - 756 - - 628 -
TSKK Odlozena danova pohl'adavka Odlozeny dafovy zavazok
Stav k 31. decembru 2002 - 239
Prechodné rozdiely 10 950 -
Dan 25 % -
Stav k 1. januéru 2003 2737 -
Prechodné rozdiely v r. 2003 11689 -
Dan 19 % -
Stav k 31. decembru 2003 2221 -

Prechodné rozdiely vznikli z rozdielov medzi G¢tovnymi a danovymi odpismi, ked’ danové odpisy st vyssie ako Uctovné odpisy, a z rozdielu medzi
danovou a u¢tovnou hodnotou zavazkov, ked’ G¢tovna hodnota je vyssia ako danova zakladna.
Napriek vzniku odpoéitatel'nych prechodnych rozdielov sa spolo¢nost’ rozhodla neldétovat’ o odlozenej danovej pohl'adavke. Dévodom

je pravdepodobnost’, Ze v nasledujicom G¢tovnom obdobi spolo¢nost’ dosiahne zaporny zéklad dane, voci ktorému nebude mozné vyuzit
odpocitatel'né prechodné rozdiely.

Pohl’adavky do lehoty a po lehote splatnosti

Do lehoty splatnosti Po lehote splatnosti
TSKK 2003 2002 2003 2002
Pohl'adavky z priameho poistenia 435 681 327 672 180 367 162 961
Pohl'adavky zo zaistenia 59 631 - - -
Ostatné pohl'adavky 18 919 19 880 3117 3117

Na pohl'adavky po splatnosti spolo¢nost’ tvori opravné polozky, blizsie pozri bod IV. d) Opravné polozky. Pohl'adavky po lehote splat-
nosti zahfhaju pohl'adavky za dlzné poistné a za refundéacie poistnych plneni starsie ako 3 mesiace.
Zavazky do lehoty a po lehote splatnosti

Do lehoty splatnosti Po lehote splatnosti
TSKK 2003 2002 2003 2002
Zavézky voci poistencom 192 930 120 151 - -
Zavéazky voci sprostredkovatel'om 17 605 14 287 - -
Zavazky zo zaistenia 420 976 311559 - -
Ostatné zavazky 69 455 25 350 - -

Zavazky voci poistencom sl ovplyvnené najmé doc¢asnym zic¢tovanim prijatého poistného PZP na rok 2004 vo vyske 117 718 TSKK.

Narast ostatnych zavazkov vocéi predoslému roku je sposobeny zmenou vykazovania odhadnych Gctov pasivnych, ktoré st podl'a opat-
renia MF SR 22 213/2002-92 zahrnuté v ostatnych zavazkoch. Stav ostatnych zavazkov k 31. 12. 2002 podl'a platného opatrenia by pred-
stavoval hodnotu 55 442 TSKK.



The transfer from theoretical income tax to reported income tax is detailed in the following table:

2003 2002
TSKK Tax base Tax Tax (%) Tax base Tax Tax (%)
Pretax profit 5,235 - - -19,098 - -
comprise of: theoretical tax - 1,309 25.00 - - -
Non-tax-deductible costs 107,371 26,843 513.00 73,236 - -
Non-taxable revenues -109,525 -27,382 -523.00 -75,818 - -
Tax base 3,023 756 14.00 -21,679 - -
Tax due - 756 14.00 - - -
Tax deferred - - - - 628 -
Total tax reported - 756 - - 628 -
TSKK Deferred tax receivable Deferred tax payable
31 December 2002 - 239
Temporary differences 10,950 -
Tax 25% _
1 January 2003 2,737 -
Temporary differences in 2003 11,689 -
Tax 19% -
31 December 2003 2,221 -

Temporary differences occur based on differences between accounting and tax depreciation rates, where the tax-purpose depreciation rate
is higher than the accounting depreciation, and the difference between the tax and accounting value of payables, where the accounting value
is higher than the tax base.

Despite the emergence of deductible temporary differences, the Company decided not to record deferred tax receivable. This decision
was motivated by the probability that in the next accounting period the Company would report a negative tax base, to which means it
will not be possible to make use of deductible temporary differences.

Current receivables and overdue receivables

Not due yet Overdue
TSKK 2003 2002 2003 2002
Direct insurance receivables 435,681 327,672 180,367 162,961
Reinsurance receivables 59,631 - - -
Other receivables 18,919 19,880 3,117 3,117

The Company creates adjustments for overdue receivables; for more details see Section IV. (d) - Adjustments. Overdue receivables include
receivables relating to outstanding premium and the refunding of claim payments which are more than three months old.
Current payables and overdue payables

Not due yet Overdue
TSKK 2003 2002 2003 2002
Payables to policyholders 192,930 120,151 - -
Payables to brokers 17,605 14,287 - -
Payables relating to reinsurance 420,976 311,559 - -
Other payables 69,455 25,350 - -

Payables to policyholders are influenced in particular by the temporary recording of MTPL premiums received for 2004, which amount to
TSKK 117,718.

The increase in other payables compared with the previous year can be attributed to the change in the reporting of estimated accrued
and contingent items, which are now classified as other payables according to Notice of the Ministry of Finance of the Slovak Republic
No 22 213/2002-92. The balance of other payables as at 31 December 2002 was TSKK 55,442 based on the above-mentioned Notice.
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Spolo¢nost’ v roku 2003 uc¢tovala o pohl'adavkach a zavazkoch voci podnikom s rozhodujicim vplyvom. Pozri stav pohl'adévok a zavaz-
kov voéi spolo¢nosti Ceska pojit'ovna a.s. Praha:

TSKK 2003 2002
Pohl'adavky 62 508 481
z toho: z priameho poistenia 510 439

zo zaistenia 59 631 -

ostatné pohl'adavky 2 367 -
Zavéazky 400 187 229 093
z toho: pri operaciach zaistenia 400 187 229 093

Vyrazny narast pohl'adavok voéi zaistovatel'ovi materskej spoloénosti Ceska pojistovna a.s. spdsobuje ¢erpanie Stop lossu produktu
PZP, ku ktorému prichadza pri prekro¢eni 65 % netto skodového priebehu. Ako pohl'adavku voci zaist'ovatel'ovi spolo¢nost’ taktiez Gctuje
90 % zo svojho podielu na prispevku na deficit PZP pre rok 2003 vy¢isleného SKP podl'a % podielu jednotlivych poistovni na predpisa-
nom poistnom v roku 2002.

Spolo¢nost’ v hodnotenom roku U¢tovala o ¢asovom rozlieni obstaravacich nékladov (d'alej ON). V nezivotnom poisteni postupovala
ako v pripade rezervy na poistné buducich obdobi. Obstaravacie néklady boli ¢asovo rozliSené pomerom tvorby rezervy na poistné budu-
cich obdobi k predpisanému poistnému.

Z casového rozlisenia boli vylu¢ené néklady, ktoré spolo¢nost’ klasifikuje ako naklady neviazuce sa priamo na obstaranie a udrzanie poist-
nych zmlav.

V pripade rezervy na zivotné poistenie spolo¢nost’ pouzila zillmerizovanie technickych rezerv. Pripadny prechodne zaporny zostatok rezervy,
ktory vyplyva z postupu Uctovania zillmerizacie, sa nahradza nulou a rozdiel, ktory vznika sa predctuje na MD G¢tu 391 a na DAL 532.
V roku 2003 bola rezerva prehodnotend, zaporny zostatok rezerv bol ocisteny o 20 % storien a rozdiel vzniknuty oproti stavu k 31. 12. 2002
vo vyske 1577 TSKK bol zat¢tovany na MD Gctu 391 a na DAL ucétu 532.

V produkte VIZP taktiez prichadza k ¢asovému rozlideniu ziskatel'skych provizii. Podl'a pouzitej metodiky spoloénost’ ¢asovo rozliduje cel-
kovu vysku ziskatel'skych provizii na mesacnej baze (tzv. 60-tinovd metdda), ktord umozniuje poznat’ skutoénl vysku zaslizenych provizii
v hodnotenom roku.

Vysku tvorby a Cerpania vysky ziskatel'skych provizii znadzornuje nizsie uvedena tabul'ka.

V hodnotenom G¢tovnom obdobi spolo¢nost’ vycerpala aj zostatkovu ¢ast’ ¢asovo rozlisenych ON HCS (poistenie Gverov Home Credit
Slovakia, a.s.).

V roku 2003 spolo¢nost’ zmenila pristup k U¢tovaniu nakladov agentar. V predoslom obdobi boli tieto naklady sucast'ou spravnej rézie,
nakol'’ko sa vSak agentiry a pracoviska spolo¢nosti zaoberaju vylu¢ne obchodnou ¢innost'ou, spolo¢nost’ rozhodla o nich G¢tovat’ v rdamci
obstaravacich nakladov. Rozdelenie medzi nezivotné a Zivotné poistenie je prevedené pomerom poc¢tu novo vzniknutych poistnych zmluv.
Tieto naklady st vynaté z dasového rozlienia a ich hodnota je 65 143 TSKK, v tom NP = 51 463 TSKK, ZP = 13 680 TSKK.

Casové rozlisenie obstaravacich nakladov nezivotného poistenia

TSKK 2003 2002
Obstaravacie naklady v nezivotnom poisteni 256 708 *157 092
Tvorba vysky prevedenych obstaravacich nakladov standard 51904 64 298
Tvorba vysky prevedenych obstaravacich nékladov na HCS 0 1290
Cerpanie vysky prevedenych obstaravacich nakladov étandard 64 298 65 153
Cerpanie vysky prevedenych obstaravacich nakladov PZP 0 28 000
Cerpanie vysky prevedenych obstaravacich nakladov HCS 1196 94
Obstaravacie néklady po zohl'adneni ¢asového rozlisenia 270 300 184 751

Casové rozlisenie obstaravacich nakladov zivotného poistenia

TSKK 2003 2002
Obstaravacie naklady v Zivotnom poisteni 222 471 *136 793
Tvorba vysky prevedenych obstaravacich nakladov 164 003 92 054
Cerpanie vysky prevedenych obstaravacich nakladov 37171 2532
Zillmerizacia technickych rezerv ZP 1577 775
Obstaravacie naklady po zohl'adneni ¢asového rozlisenia 94 062 46 496

*) Pri uplatneni metodiky roku 2003 v predchadzajicom Gétovnom obdobi by boli hrubé obstaravacie naklady NP vo vyske 196 159 TSKK, obstaravacie
naklady ZP vo vyske 147 177 TSKK. Naklady agentur v roku 2002 predstavovali 49 452 TSKK.



In 2003, the Company reported receivables from and payables to subsidiaries. Receivables from and payables to Ceska pojiét'ovna a.s. Prague:

TSKK 2003 2002
Receivables 62,508 481
comprise of: direct insurance 510 439

reinsurance 59,631 -

other receivables 2,367 -
Payables 400,187 229,093
of which relating to reinsurance operations 400,187 229,093

The significant increase in receivables from the reinsurer of the parent company, Ceska pojistovna a.s., is caused by MTPL stop-loss release,
which occurs when the net claim experience (loss record) exceeds 65%. The Company also records 90% of the share in the contribution
to the MTPL deficit for 2003 as a receivable from the reinsurer, as determined by the SKP (Slovak Insurers Office) according to the share
(percentage) of individual insurance companies in premium written in 2002.

In the reporting period, the Company recorded deferred acquisition costs. In non-life insurance, the Company applied the same policy
as for the provision for unearned premium. Acquisition costs were deferred based on the ratio of the creation of the provision for unearned
premium to premium written.

Costs classified by the Company as costs not related directly to the acquisition and maintenance of insurance policies were excluded
from accrued acquisition costs.

In the case of the life assurance provision, the Company applied the Zillmerising of technical provisions. Any temporary negative balance
of a provision, based on the Zillmerising accounting policy, is replaced by a zero value and the difference is then reclassified to the debit account
391 and credit account 532. In 2003, the provision was revalued; the negative balance of provisions was adjusted by 20% for cancellations,
and the difference compared with 31 December 2002, i.e. TSKK 1,577 was recorded in debit account 391 and credit account 532.

Acquisition commission is also deferred for unit linked product. In accordance with the methodology used, the Company deferrs total
acquisition commissions on a monthly basis (i.e. the method of sixtieths), which makes it possible to ascertain the actual amount of commission
earned in the reporting period.

The amount of acquisition commission created and released is depicted in the table below.

In the reporting period, the Company also released the residual balance of the accrued acquisition costs of HCS (Home Credit
Slovakia, a.s. credit insurance).

In 2003, the Company changed its accounting policy relating to Company office expenses. In the previous period, they had been included
under administrative expenses; however, because the offices and workplaces of the Company deal exclusively with business activities,
the Company decided to include them in acquisition costs. The split between non-life insurance and life assurance is carried out based
on the proportion of the number of newly acquired insurance policies. These costs are excluded from accruals; they amount to TSKK 65,143,
of which TSKK 51,463 is non-life insurance and TSKK 13,680 is life assurance.

Deferred non-life insurance acquisition costs

TSKK 2003 2002
Non-life insurance acquisition costs 256,708 *157,092
Creation of acquisition costs - standard 51,904 64,298
Creation of acquisition costs for HCS 0 1,290
Release of acquisition costs — standard 64,298 65,153
Release of acquisition costs - MTPL 0 28,000
Release of acquisition costs - HCS 1,196 94
Acquisition costs adjusted for accruals 270,300 184,751

Deferred life assurance acquisition costs

TSKK 2003 2002
Life assurance acquisition costs 222,471 *136,793
Creation of acquisition costs 164,003 92,054
Release of acquisition costs 37,171 2,532
Zillmerising of life assurance technical provisions 1,577 775
Acquisition costs adjusted for accruals 94,062 46,496

*) If the methodology used in 2003 is applied to the previous accounting period, the gross non-life insurance acquisition costs amount to TSKK 196,159 and the
life assurance acquisition costs to TSKK 147,177. Office expenses in 2002 came to TSKK 49,452.
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Spoloénost’ vlastni dlhové cenné papiere so splatnost'ou do jedného roka v G¢tovnej hodnote 80 891 TSKK, ich podiel na tychto aktivach
ie12,7 %.

(g I) Metody tvorby technickych rezerv
Pri tvorbe rezervy na poistné buducich obdobi spolo¢nost’ uplatriuje metddu pro-rata temporis. Jej vyska sa urcuje ako sthrn technickych
rezerv vypocitanych podl'a jednotlivych poistnych zmlav.

Tvori sa k bezne platenym poistnym zmluvam s vynimkou Zivotnych poisteni s jednorazovym poistnym.

Technicka rezerva na poistné plnenia je urcené na poistné plnenia z poistnych udalosti:
a) nahldsenych do konca bezného G¢tovného obdobia, v tomto roku nevybavenych;
b) vzniknutych a nenahldsenych v beznom G¢tovnom obdobi.

Vyska technickej rezervy sa urcuje ako sthrn technickych rezerv na poistné plnenia vypocitanych pre jednotlivé poistné udalosti. Technicka
rezerva zahiia aj vSéetky predpokladané néaklady spojené s vybavenim poistnych udalosti. Rezervy na poistné plnenia, ktoré vznikli do
konca Gc¢tovného obdobia, ale neboli nahlasené, sa urcili pomocou matematicko-statistickych metod.

Technicka rezerva na vyrovnanie mimoriadnych §kéd je ur¢end metdédou kvalifikovaného odhadu a to podl'a objemu poistného a poist-
ného rizika vyplyvajiceho z uzatvorenych poistnych zmlGv a spdsobu ich zaistenia. V roku 2003 sa Cerpala rezerva na vyrovnanie
mimoriadnych §kod vo vyske 8 848 TSKK. Pouzitie rezervy na VMR sa vzt'ahuje na vyplatené poistné plnenia nad 4,0 MSKK spadajlce na
vlastny vrub.

1. Tvorba a ¢erpanie rezerv

TSKK Stav k 31. 12. 2002 Tvorba Cerpanie KS k 31. 12. 2003
Rezerva na poistné buducich obdobi brutto 508 360 703 127 -504 678 706 809
Rezerva postupené zaistovatelom -256 765 -345 829 253 082 -349 512
Rezerva na poistné buducich obdobi netto 251594 357 298 -251 596 357 297
Rezerva na poistné plnenia brutto 832 833 1438 820 -1537 474 734169
Rezerva na poistné plnenia postipena zaistovatel'om -685 105 -374 972 688 061 -372 016
Rezerva na poistné plnenia netto 147 728 1063 848 -849 423 362 153
Rezerva na vyrovnanie mimoriadnych rizik 37 547 - -8 848 28 699
Rezerva na Zivotné poistenie 105 649 47 566 -217 152 999
Rezervy poist'ovne spolu 542 520 1468 712 -1 110 084 901 148

2. Rezerva na poistné plnenie

Rozdiel medzi vyskou rezervy na poistné plnenie vytvorenej k 1. 1. 2003, platbami a stavom tejto rezervy k 31. 12. 2003 predstavuje vysledok
likvidacie poistnych udalosti, tzv. ,,Run Off”. Jeho vypocet je uvedeny v nasledujucom prehl'ade. Z vypoctu je vyliCena rezerva na extrémnu
poistnu udalost’ spoloénosti Slovnaft vo vyske 190 354 TSKK. Tato poistna udalost’ je 100 % zaistend v materskej spolo¢nosti.

TSKK

Vyska rezervy na poistné plnenie RBNS k 1. 1. 2003 (neZivotné poistenie vratane Urazového poistenia, bez PZP) 230229
Uhrady vyplatené v beznom t&tovnom obdobi za poistné pinenia minulych Gétovnych obdobi 104 930
Vyska rezervy na poistné plnenia na konci bezného Uc¢tovného obdobia, ur¢ené na poistné plnenia,

ktoré nastali po¢as minulych uc¢tovnych obdobi a doposial’ neboli uhradené 43028
Vysledok likvidacie poistnych udalosti minulych G¢tovnych obdobi 82 271

3. Rezervy na krytie zavézkov z finanéného umiestnenia v mene poistenych

Rok 2003 bol rokom vyrazného rozvoja obchodov investi¢ného zZivotného poistenia. Kym ku koncu roka 2002 bola rezerva na krytie zavaz-
kov z finanéného umiestnenia v mene poistenych vo vyske 47 975 TSKK, k 31. 12. 2003 je to 185 156 TSKK. Rezerva je kryta jednak financ-
nym umiestnenim v podobe podielovych listov v redlnej hodnote 184 148 TSKK, zvysok vo vyske 1 008 TSKK je tvoreny finanénymi
prostriedkami na beznych uétoch CPS, a. s.



The Company holds debt securities maturing within one year with a book value of TSKK 80,891; which represents 12.7% of total debt
securities.

(g 1) Methods for the creation of technical provisions
In the creation of the provision for unearned premiums, the Company applies a pro-rata temporis method. The amount is determined as
the sum of technical provisions, calculated in accordance with the individual insurance policies.

This provision is created for current insurance policies, with the exception of lump-sum premium life assurance.

The technical claim provision is creation for claim payments owed relating to insured events:
a) reported by the end of the current accounting period but not settled in the current year;
b) incurred but not reported in the current accounting period.

The amount of the technical provision is determined as the sum of technical provisions for claims payments, calculated for individual
insured events. The technical provision also includes all estimated costs connected with the settlement of claims. Provisions for insured
events which occur before the end of the accounting period but are not reported in that period are set by means of statistical methods.

The technical equalization provision is determined by the method of the qualified estimate, based on the volume of premium and insurance
risk stemming from the insurance policies concluded and the method used to reinsure them. In 2003, TSKK 8,848 of the equalization provision
was released. The use of the equalization provision related to claim payments that was more than SKK 4 million which relates to the Company’s
own retention.

1. Creation and release of provisions

TSKK 31 December 2002 Creation Release 31 December 2003
Gross provision for unearned premium 508,360 703,127 -504,678 706,809
Provision ceded to reinsurers -256,765 -345,829 253,082 -349,512
Net provision for unearned premium 251,594 357,298 -251,596 357,297
Gross claims provision 832,833 1,438,820 -1,537,474 734,169
Claims provision ceded to reinsurers -685,105 -374,972 688,061 -372,016
Net claims provision 147,728 1,063,848 -849,423 362,153
Equalization provision 37,547 - -8,848 28,699
Life assurance provision 105,649 47,566 -217 152,999
Total technical provisions 542,520 1,468,712 -1,110,084 901,148

2. Claims provision

The difference between the claims provision created as at 1 January 2003, payments, and the balance of this provision as at 31 December
2003 is the result of the settlement of incurred claims (i.e. the “run off”). This calculation is detailed in the following overview.
The provision for an extreme insured event of Slovnaft of TSKK 190,354 is excluded from the calculation. This insured event is 100% reinsured
with the parent company.

TSKK

RBNS claims provision as at 1 January 2003 (non-life insurance, including accident insurance, excluding MTPL) 230,229
Payments made in the current accounting period for claims of previous accounting periods 104,930
Claims provision at the end of the current accounting period, created for claims which occurred in previous accounting periods but not yet settled 43,028
Result of the settlement of insured events from previous accounting periods 82,271

3. Provisions to cover liabilities stemming from financial investments made on behalf of insured parties

2003 was a year of dramatic development in sales of investment life assurance. At the end of 2002, the provision for the coverage of financial
investments made on behalf of insured parties was TSKK 47,975; at 31 December 2003 the figure was TSKK 185,156. The provision is covered
by financial investments in the form of share certificates with a fair value of TSKK 184,148; the remaining TSKK 1,008 comprises funds in
the current accounts of CPS, a. s.
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Ku koncu roku 2003 pozostavalo portfélio z tychto podielovych fondov:

Nazov podielového fondu Trhova cena Poéet Uétovna hodnota

(1 P3*) (P1*) (PJ TSKK)
TAM - Korunovy penazny fond 1,4479 3290011 4764
TAM - Korunovy dlhopisovy fond 1,8181 10 302 243 18 730
TAM - Korunovy akciovo-dlhopisovy fond 3,8150 342 321 1306
TAM - Eurépsky akciovy fond 0,6090 1346 375 820
TAM - Medzinarodny akciovo-dlhopisovy fond 1,1744 13619 16
TAM - Doléarovy dlhopisovy fond 0,7976 1321 1
TAM - Euro dlhopisovy fond 1,5223 7691 12
TAM - Americky akciovy fond 0,7292 686 983 501
WIOF Global Equity Fund 103,3688 879 432 90 905
WIOF European Equity Fund 97,1400 231003 22 440
WIOF Balanced Euro Fund 195,9264 193 727 37 956
WIOF American Portfolio 103,6980 32 431 3363
WIOF European Portfolio 126,7759 26 296 3334
Celkom 184 148

*) P] - podielova jednotka

(g Il) Deficit (nedostatoénost’ rezerv) v povinnom zmluvnom poisteni zodpovednosti za Skodu spésobent prevadzkou motorovych
vozidiel

Poistenie zodpovednosti za $kodu spdsobent prevadzkou motorového vozidla (d'alej len ,PZP*) bolo demonopolizové od 1. januara 2002
a k tomuto datumu sa trh otvoril aj pre d'alSich poist'ovatel'ov, ktori st opravneni poskytovat’ PZP.

Aktiva a pasiva tykajace sa PZP a vyplyvajlce zo zmllv uzatvorenych pred 1. januarom 2002 boli prevedené na Slovensku kancelériu pois-
t'ovatel'ov (d'alej len ,SKP" alebo , Kancelaria”), institGciu zriadenu na Ucely spravy poistnych udalosti vzniknutych pred 1. januarom 2002.
Poist'ovatelia s povolenim na poskytovanie PZP st ¢lenmi Kancelarie.

Kanceléria si objednala v roku 2002 prvé preverenie dostato¢nosti Skodovych rezerv na PZP na poistné udalosti, ktoré sa stali do
31. decembra 2001. V tomto ohl'ade boli uskutoénené rézne analyzy a Zhromazdenie ¢lenov na svojom zasadnuti diia 4. septembra 2002
rozhodlo, ze za deficit rezerv na krytie zavéazkov vyplyvajacich z PZP povazuje deficit vo vyske 2,2 mld. Sk po zohl'adneni podielu zaistovatel'a
a 0,6 mld. Sk ako odhad nakladov suvisiacich s likvidaciou poistnych udalosti, ktoré st predmetom deficitu.

Najnovséi odhad deficitu (vratane déchodkov a bez zohl'adnenia podielu zaist'ovatel'ov) bol vypracovany v dvoch variantoch. Pri prvom
variante dosiahol odhad sumu 6,5 mld. Sk a pri druhom 9,6 mld. Sk. Dévodom narastu deficitu je predovsetkym neocakavany vyvoj
v oblasti sidne vymahanych poistnych plneni.

Ako sme uviedli uz v U¢tovnej zavierke za rok 2002, odhady vysky buducich koneénych poistnych plneni zavisia od potencionéalnych
buducich udalosti a st ovplyviiované mnohymi faktormi, ktoré mézu mat’ vplyv na koneénu vysku poistnych plneni, preto sa skutoény
vyvoj mbze odliSovat’ od odhadov.

Podl'a v sugasnosti platného znenia Statitu Kancelarie a zakona o PZP poist'ovne zdruzené v SKP rudia za zavizky Kancelarie v pome-
re podl'a svojho podielu na trhu PZP a musia sa podiel’at’ na kryti tohto deficitu v G¢tovnom obdobi, v ktorom sa deficit prejavi a SKP ich
k tomu vyzve. Podiel Ceskej poist'ovne - Slovensko, akciova spoloénost’, predstavoval k 31. decembru 2003 priblizne 4,8 %. Nakol'ko v stla-
de s usmernenim prislusnych orgénov pdjde o néklad v obdobi, ked’ bude prispevok hradeny, netvorila spolo¢nost’ na tento deficit rezer-
vu. Kanceléria o¢akava, ze v roku 2004 bude musiet’ poziadat’ ¢lenov o d'alSie finanéné prostriedky, ¢o bude kryté prispevkami ¢lenov v zavis-
losti od ich trhového podielu. Tieto prispevky budd zauc¢tované v roku, v ktorom Kancelaria vyzve svojich ¢lenov na ich zaplatenie.

V roku 2003 Kancelaria poziadala ¢lenov o finanéné prostriedky vo vyske 666 mil. Sk, ktoré boli kryté prispevkami ¢lenov v zavislosti od
ich trhového podielu. Podiel spolo¢nosti na prispevku bol vo vyske 29 504 TSKK, ¢o predstavuje 4,43 % podiel na trhu v roku 2002, 90 %
z prispevku spoloc¢nost’ postupila zaist'ovatel'ovi, materskej spolo¢nosti. O tomto podiele zaist'ovatel’ ictuje ako o cerpani rezervy IBNR,
ktord vytvoril v roku 2002 na krytie deficitu vo vyske 109 956 TSKK.

Rezerva na vzniknuté ale nenahlédsené skody (IBNR) je v roku 2003 tvorena podl'a dodatku ¢. 1 ,,Metodického usmernenia ¢lenov SKP
&.7/2002" (predpoklad kone¢ného percenta Skodovosti 69,56 % a nakladov na likvidaciu vo vyske 10 % z nej), o predstavuje 114 504 TSKK.
Slcasne bola dotvorena rezerva IBNR na $kody vzniknuté v roku 2002 vo vyske 2 764 TSKK, z nej 90 % bolo postipené zaist'ovatelovi.
Vytvorena rezerva IBNR v roku 2002 vo vyske 119 901 TSKK a podiel zaist'ovatel'a na nej 107 911 TSKK sa stali v roku 2003 ¢erpanim
v plnej vyske. Stav rezervy IBNR k 31. 12. 2003 je 117 268 TSKK, podiel zaist'ovatel'a je 2 487 TSKK.



At the end of 2003, the portfolio comprised the following mutual funds:

Mutual fund Market price Number Book value

per unit of units of units (TSKK)
TAM - Korunovy penazny fond 1.4479 3,290,011 4,764
TAM - Korunovy dlhopisovy fond 1.8181 10,302,243 18,730
TAM - Korunovy akciovo-dlhopisovy fond 3.8150 342,321 1,306
TAM - Eurépsky akciovy fond 0.6090 1,346,375 820
TAM - Medzinarodny akciovo-dlhopisovy fond 1.1744 13,619 16
TAM - Doléarovy dlhopisovy fond 0.7976 1,321 1
TAM - Euro dlhopisovy fond 1.5223 7,691 12
TAM - Americky akciovy fond 0.7292 686,983 501
WIOF Global Equity Fund 103.3688 879,432 90,905
WIOF European Equity Fund 97.1400 231,003 22,440
WIOF Balanced Euro Fund 195.9264 193,727 37,956
WIOF American Portfolio 103.6980 32,431 3,363
WIOF European Portfolio 126.7759 26,296 3,334
Total 184,148

(g 1) Deficit (insufficient provisions) in motor vehicle liability insurance
Motor vehicle liability insurance (or motor third party liability - “MTPL") was demonopolized as of 1 January 2002; as of this date, the market
was liberalized and admitted other insurers licensed to provide MTPL.

Assets and liabilities connected with MTPL and stemming from policies concluded prior to 1 January 2002 were transferred to the
Slovak Insurers’ Bureau (“SKP” or “Bureau”) an institution set up to manage insured events occurring before 1 January 2002. Insurers licensed
to provide MTPL are Bureau members.

In 2002, the Bureau commissioned the first examination of the sufficiency of provisions for outstanding MTPL claims which had occurred
up to 31 December 2001. In this respect, various analyses were carried out and the Members Meeting of 4 September 2002 decided
that the deficit in reserves to cover liabilities stemming from MTPL was SKK 2.2 billion, taking into account the share of reinsurers
and SKK 0.6 billion as the estimated costs connected with the settlement of the claims which had given rise to the deficit.

The latest estimate of the deficit (including monetary income, excluding the share of reinsurers) was drawn up in two versions. In the
first version, the estimate was SKK 6.5 billion, in the second SKK 9.6 billion. The main reason for the rise in the deficit is the unexpected
developments in claims payments sought through the courts.

As we mentioned in the financial statements for 2002, the estimates of future final claims payments depend on potential future events,
and are influenced by many factors which could have an impact on the final amount of claims paid; therefore actual developments may
not follow the forecast pattern.

According to the current Bureau Statutes and the MTPL Act, insurance companies grouped together in the SKP are responsible for the
Bureau’s liabilities at a percentage corresponding to their share in the MTPL market, and they must contribute to the coverage of a deficit
in the accounting period in which a deficit is reported and when requested to do so by the SKP. The share of Ceska poist'oviia — Slovensko,
akciovéa spolo¢nost’ as at 31 December 2003 was approximately 4.8%. Because, in accordance with the guidelines of the relevant authorities,
this is counted as a cost in the period in which the contribution is paid, the Company has not created a provision for this deficit. The
Bureau expects that in 2004 it will have to ask members for further funds, which will be covered by members’ contributions based on
their market share. These contributions will be recorded in the year in which the Bureau requests members to make them.

In 2003, the Bureau requested members to provide funds of SKK 666 million, which were covered by members’ contributions based on
their market share. The Company made a contribution of TSKK 29,504, equivalent to a market share of 4.43% in 2002; 90% of the
Company’s contribution was ceded to the reinsurer, i.e. the parent company. The reinsurer records this share as release of on the IBNR
provision created in 2002 to cover the deficit and amounted to TSKK 109,956.

The IBNR provision in 2003 was created in accordance with Annex No 1 to the “Methodological Guideline for SKP Members No 7/2002”
(the estimate of a final claim ratio of 69.56% and settlement costs of 10%) and amounted to TSKK 114,504. At the same time, an extra
IBNR provision of TSKK 2,764 was created for claims arising in 2002, of which 90% was ceded to the reinsurer. The IBNR provision of
TSKK 119,901 created in 2002, and the reinsurer’s share of TSKK 107,911 was released in full in 2003. The IBNR provision as at 31 December
2003 amounted to TSKK 117,268; the reinsurer’s share was TSKK 2,487.
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(g Ill) Finanéné umiestnenie prostriedkov technickych rezerv

TSKK Celkom Rezervy Vlastné zdroje
Pozemky a stavby 49 960 - 49 960
Cenné papiere s pevnym vynosom 635 636 571543 64 093
Cenné papiere s premenlivym vynosom 1 - 1
Finan¢né umiestnenie v IS, IF 3036 - 3036
Vklady v bankach 437 240 369 077 68 163
Finanéné umiestnenie celkom 1125873 940 620 185 253
Finanéné umiestnenie v mene poistenych 184 148 184 148 -
Rezervy poist'ovne 901 148 901 148 -
Rezerva na krytie zadvazkov z FU v mene poistenych 185 156 185 156 -
Rozdiel vo FU technickych rezerv 224725 39472 185 253
Rozdiel vo FU rezervy v mene poistenych -1 008 -1 008 -

Rezerva na krytie rizika z investovania finanénych prostriedkov v mene poistenych je z ¢asti vykryta z finanénych prostriedkov na beznych
Ucétoch.

Spoloénost’ v hodnotenom obdobi G¢tovala o stave a pohybe na i¢toch hmotného a nehmotného investi¢ného majetku. Pozemky a budovy
slUziace na prevadzkovu ¢innost’ spolo¢nost’ precenila na trhovi hodnotu na zaklade vypracovaného znaleckého posudku.

(h 1) Investiény majetok, obstaravacia cena

Obstaravacia cena Prirastky Ubytky Obstaravacia cena
TSKK PS 1.1. 2003 KS 31. 12. 2003
NHIM 50 153 4627 - 54 780
Pozemky 2103 - - 2103
Budovy a stavby 69 438 - 22 69 417
HIM odpisovany v tom: 76 633 11 802 7520 80915
Stroje, pristroje, zariadenia 61065 11802 6973 65 894
Dopravné prostriedky 3850 - 298 3552
Inventar 11718 - 249 11469
HIM neodpisovany 1303 - - 1303
HIM celkom 149 477 11 802 7 542 153 738
(h 1) Opravky
TSKK PS 1.1. 2003 Prirastky Ubytky Presuny KS 31. 12. 2003
NHIM 36 586 7789 - - 44 375
Budovy a stavby 18 083 3481 22 18 21560
HIM odpisovany v tom: 61429 12211 7523 77 66 194
Stroje, pristroje, zariadenia 47 852 11 091 6 976 74 52 041
Dopravné prostriedky 3766 84 298 - 3552
Inventar 9811 1036 249 3 10 601
Opravky HIM celkom 79512 15 692 7 545 95 87 754
(h 11) Investiény majetok, zostatkova cena
Zostatkova cena Zostatkova cena
TSKK PS 1. 1. 2003 KS 31. 12. 2003
NHIM 13 567 10 405
Pozemky 2103 2103
Budovy a stavby 51 355 47 857
HIM odpisovany v tom: 15204 14721
Stroje, pristroje, zariadenia 13213 13 853
Dopravné prostriedky 84 -
Inventar 1907 868
HIM neodpisovany 1303 1303

HIM celkom 69 965 65 984



(g Ill) Financial investment of technical provision funds

TSKK Total Provisions
Land and buildings 49,960 -
Fixed-income securities 635,636 571,543
Variable-income securities 1 -
Financial investments in investment companies and investment funds 3,036 -
Bank deposits 437,240 369,077
Total financial investments 1,125,873 940,620
Financial investments on behalf of insured parties 184,148 184,148
Technical provisions 901,148 901,148
Provision to cover liabilities under financial investments made on behalf of insured parties 185,156 185,156
Difference in the financial investment of technical provisions 224,725 39,472
Difference in the financial investment of provisions on behalf of insured parties -1,008 -1,008

Own resources
49,960

64,093

1

3,036

68,163

185,253

185,253

The provision to cover risks from financial investments made on behalf of insured parties is itself covered in part out of funds in current accounts.

In the reporting period, the Company kept records of the balance and movements of tangible and intangible fixed assets. The Company

revalued land and buildings used for operating activities to their market value based on an expert opinion.

(h 1) Fixed assets - acquisition cost

Acquisition cost Additions Disposals
TSKK at 1 January 2003
Intangible fixed assets 50,153 4,627 -
Land 2,103 - -
Buildings and construction 69,438 - 22
Tangible fixed assets depreciated, comprising of: 76,633 11,802 7,520
Plant and equipment 61,065 11,802 6,973
Vehicles 3,850 - 298
Furniture and fixtures 11,718 - 249
Tangible fixed assets not depreciated 1,303 - -
Total tangible fixed assets 149,477 11,802 7,542
(h 1) Accumulated depreciation/amortization
TSKK 1January 2003 Additions Disposals Transfers
Intangible fixed assets 36,586 7,789 - -
Buildings and construction 18,083 3,481 22 18
Tangible fixed assets depreciated, of which: 61,429 12,211 7,523 77
Plant and equipment 47,852 11,091 6,976 74
Vehicles 3,766 84 298 -
Furniture and fixtures 9,811 1,036 249 3
Total accumulated depreciation
of tangible fixed assets 79,512 15,692 7,545 95

(h 11l) Fixed assets - book value
Net book value

TSKK at 1 January 2003
Intangible fixed assets 13,567
Land 2,103
Buildings and construction 51,355
Tangible fixed assets depreciated, of which: 15,204
Plant and equipment 13,213
Vehicles 84
Furniture and fixtures 1,907
Tangible fixed assets not depreciated 1,303
Total tangible fixed assets 69,965
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Acquisition cost

at 31 December 2003

54,780
2,103
69,417
80,915
65,894
3,552
11,469
1,303
153,738

31 December 2003

44,375
21,560
66,194
52,041

3,552
10,601

87,754

Net book value

at 31 December 2003

10,405
2,103
47,857
14,721
13,853
868
1,303
65,984



Socialny fond vo vyske 211 TSKK je vykazany v polozke , Ostatné zavazky”. Jeho tvorba a cerpanie v priebehu U¢tovného obdobia su
znazornena v nasledujucej tabul’ke:

TSKK 2003 2002
Stav k 1. januéru 80 1055
Tvorba (na t'archu nakladov) 595 486
Splatené pozicky 450 -
Cerpanie 914 1462
Stav k 31. decembru 211 80

Socialny fond bol tvoreny na t'archu nédkladov mesacne 0,6 % z hrubych miezd. Socialny fond sa podl'a zdkona o sociadlnom fonde cerpa
na socialne, zdravotné a pod. potreby pracovnikov.

Rezerva na pohl'adavky vo vyske 3 154 TSKK (rok 2002: 3 202 TSKK) bola vytvorena na pohl'adavky voci dlznikom v konkurznom konani v roku
1999. Od roku 2000 st na pohl'adavky v konkurznom konani tvorené opravné polozky. V roku 2003 bola rozpustena ¢ast’ rezerv na pohl'a-
davky vocéi dlznikom vo vyske 48 TSKK.

Spolo¢nost’ pocas roka Uc¢tovala o nakladoch spravnej rézie. Celkova vyska nakladov 157 370 TSKK (rok 2002: 197 261 TSKK) je rozdele-
né do zakladnych skupin:

TSKK 2003 2002 *2002
Osobné naklady 69 678 53 237 53 237
Energie 1776 3277 1617
Odpisy 17 427 28714 23734
Nékladové uroky 946 57 57
Néklady na audit, pravne a danové poradenstvo 5664 5 467 5 467
Ostatné spravne naklady 61879 106 509 63 698
Spravna rézia celkom 157 370 197 261 147 810

*) Pri pouziti rovnakého spdsobu G¢tovania nékladov agentur ako v roku 2003 na t'archu obstaravacich nakladov by naklady spravnej rézie dosiahli
vysku 147 810 TSKK.

Pokles rezijnych nakladov je spésobeny zmenou Gctovania nakladov agentur. Tieto naklady s sG¢ast'ou obstaravacich nakladov, nakol'’-
ko ¢innost’ na agenturach a pracoviskach spolo¢nosti stvisi najma s obchodnou ¢innost'ou. Naklady agentdr v roku 2003 ¢inia 65 143 TSKK.
Cast' nakladov prvotne G&tovanych v spravnej rézii spoloénost’ pretiétovala na netechnicky Géet. Ide o naklady stvisiace s prevadzkou
budov, v ktorych je spolo¢nost’ ndjomcom. Tieto priestory spolo¢nost’ nevyuziva len na svoju prevadzkovu ¢innost’, ale prenajima ich
tretim osobam. Vynos z prenajmu je Uctovany taktiez na netechnickom Gcte. Vyska tychto nékladov je 9 585 TSKK.

Osobné naklady a odmeny st sucast'ou nakladov spravnej rézie (53 403 TSKK) a s ¢asti obstaravacich nakladov, kde st zahrnuté mzdo-
vé naklady vyplatené pracovnikom zaoberajicim sa obchodnou ¢innost'ou a ¢iasto¢ne spravou poistenia (37 102 TSKK). Do roku 2002
boli mzdové néklady pracovnikov zaoberajlcich sa obchodnou ¢innost'ou st¢ast'ou proviznych nékladov.

Priemerny pocet pracovnikov v roku 2003 bol 412 (rok 2002: 360 pracovnikov), z toho 17 riadiacich pracovnikov (rok 2002: 14 pracov-
nikov). Priemerny pocet ¢lenov statutadrnych organov bol rovnaky ako v roku 2002, t. j. 4 a dozornych organov 3.

Blizsia Specifikovania osobnych nakladov a odmien je uvedena v nasledujucej tabul’ke.

TSKK 2003 2002
Mzdové néklady 90 505 41101
Sociéalne a zdravotné poistenia 16 275 12 136
Odmeny ¢lenov predstavenstva 720 720
Odmeny ¢lenov dozornej rady 312 291

Osobné naklady a odmeny spolu 107 812 54 247



The social fund of TSKK 211 is reported under “Other payables”. Additions to and drawing from this fund during the accounting period
are presented in the following table:

TSKK 2003 2002
1 January 80 1,055
Additions (creation against expenses) 595 486
Loans payable 450 -
Drawing 914 1,462
31 December 211 80

The social fund was created against expenses, with a monthly addition of 0.6 % of gross wages and salaries. Under the Social Fund Act, the
social fund can be used for the social, medical, and similar requirements of employees.

A provision for receivables of TSKK 3,154 (2002: TSKK 3,202) was created for receivables from a debtor in bankruptcy proceedings in 1999.
Since 2000, adjustments have been created for receivables in bankruptcy proceedings. In 2003, TSKK 48 of the provisions for receivables
from the debtor were released.

During the year, the Company kept records of administrative expenses. The total expenses of TSKK 157,370 (2002: TSKK 197,261) can
be categorised into the following basic groups:

TSKK 2003 2002 *2002
Personnel expenses 69,678 53,237 53,237
Energy 1,776 3,277 1,617
Depreciation 17,427 28,714 23,734
Interest expense 946 57 57
Cost of audits, legal and tax consulting services 5,664 5,467 5,467
Other administrative expenses 61,879 106,509 63,698
Total administrative expenses 157,370 197,261 147,810

*) If the same accounting policy had been applied for the cost of office expenses as in 2003, i.e. to acquisition costs, the administrative expenses would
have amounted to TSKK 147,810.

The decrease in overheads can be attributed to the change in the method of how offices’ costs are recorded. These expenses are now
part of acquisition costs because the activities at offices and workplaces of the Company are mainly connected with commercial operations.
The costs of the Company’s offices in 2003 amounted to TSKK 65,143. Some of the costs initially classified as administrative expenses were
subsequently transferred to the non-technical account. These are costs connected with the running of the buildings leased to the Company.
The Company does not use these premises solely for operations, but also sublets them to third parties. The income from subletting is
also recorded in the non-technical account. These costs amounted to TSKK 9,585.

Personnel costs and remuneration are part of administrative expenses (TSKK 53,403), but also part of acquisition costs; wages and salaries
paid to employees dealing in sales and, in part, in insurance, are included in acquisition costs (TSKK 37,102). Until 2002,
the wages and salaries of employees dealing in sales were part of commission expenses.

The average number of employees in 2003 was 412 (2002: 360 employees), of which 17 were managers (2002: 14 employees). The average
number of the members of statutory bodies was the same as in 2002, i.e. four members of the Board of Directors and three members of
the Supervisory Board.

The following table gives a more detailed overview of personnel expenses and remuneration.

TSKK 2003 2002
Wages and salaries 90,505 41,101
Social security and health insurance 16,275 12,136
Remuneration of members of the Board of Directors 720 720
Remuneration of members of the Supervisory Board 312 291
Total personnel expenses and remuneration 107,812 54,247
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V roku 2003 nadobudla platnost’ nova Uprava Zakonnika prace, ktora vyzaduje, aby zamestnavatelia vyplacali zamestnancom pri odchode do
déchodku odchodné vo vyske jednej mesacnej mzdy. Pri tvorbe rezervy na odstupné boli vycéislené priemerné mzdy zamestnancov, ktori
maju déchodkovy vek, alebo ho dovrsia v priebehu nasledujucich 5 rokoy, t. j. do roku 2008. Do vypoctu tvorby odchodného boli zahrnuté
nasledovne:

déchodkovy vek do roku 2003 1-nésobok priemernej mzdy,

ddéchodkovy vek v roku 2004 1/2 priemernej mzdy (druha 1/2 zahrnuté do tvorby rezervy v roku 2004),

déchodkovy vek v roku 2005 1/3 priemernej mzdy (druha 1/3 zahrnuté do tvorby rezervy v roku 2004, tretia 1/3 v roku 2005),
déchodkovy vek v roku 2008 1/6 priemernej mzdy (zostavajluce $estiny v rokoch 2004 aZ 2008).

Celkové vyska vytvorenej rezervy je 295 TSKK.

Najvyznamnej$Sou polozkou ¢asového rozliSenia aktiv je Casové rozliSenie obstardvacich nédkladov na poistné zmluvy vo vyske 288 800 TSKK.
V tom:

TSKK

Casové rozlidenie obstaravacich nakladov nezivotného poistenia 51902
Casové rozlidenie obstaravacich nakladov Zivotného poistenia 226 481
Zillmerizacia technickych rezerv Zivotného poistenia 10 417

Ostatné casové rozlisenie aktiv je vo vyske 2 855 TSKK.

Vyznamnou polozkou su ostatné vynosy budicich obdobi, kde je zi¢tované ¢asové rozliSenie provizii od zaist'ovatel'ov, ktorého hodnota
je 33 007 TSKK. Dalgia vyznamna polozka st vydavky buddcich obdobi a to najmé tzv. zadrzny fond resp. depozit vo vyske 11 812 TSKK,
ktory méa na zaklade zmluvy o sprostredkovani poistenia slizit' na pripadné pokrytie storien z poistnych zmlav VIZP. Na zéklade dodrzania
zmluvnych podmienok bude zadrzny depozit vyplacany po 36 mesiacoch od uzavretia PZ.

Mimoriadny hospodarsky vysledok sa skoncil stratou 1 081 TSKK, ktora zahffhia mimoriadne vynosy 1 427 TSKK, mimoriadne néklady
2 508 TSKK.

Vysporiadanie straty roku 2002 schvélené Valnym zhromazdenim spolo¢nosti uskuto¢nenym dna 28. 5. 2003 je uvedené v tabul'ke. Valné
zhromazdenie spolo¢nosti rozhodlo o prevedeni straty roku 2002 do neuhradenych strat minulych rokov.

Umorenie straty minulych rokov

TSKK Stav 31. 12. 2002 Zmena stavu Stav 31. 12. 2003
Neuhradend strata min. rokov -60 644 -19 098 79 742
Neuhradena strata roku 2002 -19 098 19 098 -



In 2003, an amendment to the Labour Code came into force requiring that employers pay employees “severance pay” equal to one
month’s wages on retirement. In the creation of the provision for severance pay, the average wages of employees at or near retirement
age (less than five years to retirement, i.e. 2008) were calculated. The calculation of severance pay included the following factors:

Retirement age up to 2003 1 time's the average wage,

Retirement age in 2004 1/2 of the average wage (the second half is included in the creation of the provision for 2004),
Retirement age in 2005 1/3 of the average wage (the second third is included in the creation of the provision for 2004,
the third third in the provision for 2005),

Retirement age in 2008 1/6 of the average wage (the remaining sixths in the provisions for the years 2004 to 2008).

Total provision created: TSKK 295.

The most significant item of deferred assets is the deferral of the acquisition cost of insurance policies, amounting to TSKK 288,800,
comprising of:

TSKK

Deferred of non-life insurance acquisition costs 51,902
Deferred of life assurance acquisition costs 226,481
Zillmerising of life assurance technical provisions 10,417

Other deferred assets amount to TSKK 2,855.

A significant item in accrued liabilities is deferred income, where the accrued commission from reinsurers is recorded (TSKK 33,007). Another
significant item is accrued expenses, especially the retention fund, i.e. a deposit amounting to TSKK 11,812, which — under an agreement
on insurance brokerage - is intended to cover any cancellations of unit linked policies. Based on the terms and conditions of contract,
the retained deposit will be paid over 36 months starting from the day of conclusion of the insurance policy.

The Company recorded an extraordinary loss of TSKK 1,081, comprising of extraordinary revenues of TSKK 1,427 and extraordinary
costs of TSKK 2,508.

The Company’s General Meeting of 28 May 2003 approved the settlement of the loss from 2002 as shown in the table below.
The Company’s General Meeting decided to transfer the loss from 2002 to the accumulated loss.

Amortization of accumulated loss

TSKK 31 December 2002 Change 31 December 2003
Accumulated loss -60,644 -19,098 79,742
Uncovered loss of 2002 -19,098 19,098 -
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Prehl'ad o stave a pohybe vlastného imania v priebehu U¢tovného obdobia je uvedeny v nasledujicej tabul'ke:

TSKK 2003 2002
1. Zakladné imanie

1a. zaciato¢ny stav 450 000 450 000
1b. zvysenie - -
1c. zniZzenie - -
1d. konecny zostatok 450 000 450 000
2. Rezervné fondy

2a. zaciatocny stav 2295 2295

2b. povinny pridel - _
2c. iné zvySenie - -

2d. znizenie - -
2e. konecny zostatok 2295 2295
3. Nerozdeleny zisk

3a. zaciatocny stav - 11913
3b. zvysenie - -
3c. znizenie - 11913

3d. konec¢ny zostatok - -
4. Neuhradena strata

4a. zacCiatocny stav 60 644 5053
4b. zvysenie 19 098 55 591
4c. znizenie 17 677 -
4d. konec¢ny zostatok 62 065 60 644
5. Zisk, alebo strata za bezné uétovné obdobie po zdaneni 4479 -19 098

Podl'a opatrenia MF SR ¢. 22 212/2002-92 z 3. 12. 2002 spolo¢nost’ precenila k 1. 1. 2003 finan¢né investicie na redlne hodnoty. Rozdiel
z ocenenia finan¢nych investicii bol zauc¢tovany v prospech Gc¢tu , Vysledok hospodéarenia” minulych rokov so sivzt'aznym zapisom na
prislusny G¢et cennych papierov. Vysledok z precenenia cennych papierov predstavuje 17 677 TSKK (pozri bod 4c).

Hospodarsky vysledok pred zdanenim v hodnotenom obdobi je zisk 5 235 TSKK (rok 2002: strata 19 098 TSKK).

Spoloc¢nost’ navrhne valnému zhromazdeniu pouzit’ vytvoreny Cisty zisk roku 2003 vo vyske 4 479 TSKK na ciasto¢nl thradu kumulovanej
straty minulych rokov a na tvorbu rezervného fondu vo vyske 10 % z &istého zisku vycisleného v riadnej G&tovnej zavierke.

Vysledok netechnického u¢tu v hodnotenom obdobi je strata vo vygke 5 917 TSKK (2002: zisk 5 685 TSKK). Podstatny vplyv na zaporny vysle-
dok netechnického U¢tu mé zaporné precenenie cennych papierov obstaranych z vlastnych zdrojov Spolo¢nosti vo vyske 8 061 TSKK.

Spoloc¢nost’ nema ziadne pripadné d'alSie zavazky, ktoré sa nesleduju v beznom Gctovnictve a neuvadzaju sa v stvahe.

Nakol'’ko mnohé oblasti slovenského danového prava doteraz neboli dostatocne overené praxou, existuje neistota v tom, ako ich budu
danové organy aplikovat'. Mieru tejto neistoty nie je mozné kvantifikovat’ a zanikne az potom, ked’ budu k dispozicii pravne precedensy,
pripadne oficidlne interpretacie prislusnych organov.

Ostatné finanéné povinnosti, ktoré sa nesleduju v beznom Gctovnictve a neuvadzaju v stvahe, su:

Spoloénost’ méa v ndjme (operativny leasing) osobné motorové vozidla. Ndjomnéa zmluva je uzavretd na dobu troch resp. jedného
roka. Ro¢né zmluvy sa koncia v roku 2004, trojro¢né najneskér v roku 2006. Celkova hodnota zavéazkov zo zmliv az do konca roku
2006 je 14 744 TSKK. Ro¢né naklady na ndjomné su 10 164 TSKK.

Spolo¢nost’ ma v dlhodobom prendjme nehnutel'nost’ na Lazaretskej ulici v Bratislave. Ndjomna zmluva je uzavretad do roku 2009.
Roc¢né naklady na ndjomné predstavuju priblizne 7 325 TSKK. Uvedenl nehnutel'nost’ spolo¢nost’ d'alej prenajima tretim osobam a Ciastoéne
vyuziva na vlastnu prevadzkovu ¢innost'.



The following table gives an overview of the balance and movement of equity during the accounting period:

TSKK 2003 2002
1. Registered capital

1a. Opening balance 450,000 450,000
1b. Increase - -
1c. Decrease - -
1d. Closing balance 450,000 450,000
2. Reserve funds

2a. Opening balance 2,295 2,295
2b. Statutory contribution - -
2c. Other increase - -
2d. Decrease - -

2e. Closing balance 2,295 2,295
3. Retained earnings

3a. Opening balance - 11,913
3b. Increase - -
3c. Decrease - 11,913

3d. Closing balance - -
4. Accumulated loss

4a. Opening balance 60,644 5,053
4b. Increase 19,098 55,591
4c. Decrease 17,677 -
4d. Closing balance 62,065 60,644
5. Profit or loss for the current period after tax 4,479 -19,098

In accordance with Notice of the Ministry of Finance of the Slovak Republic No 22 212/2002-92 of 3 December 2002, the Company fair-
valued its financial investments as at 1 January 2003. The difference arising from the revaluation of financial investments was credited to
“Retained earnings”, and a corresponding entry was made to the securities account. The result of the revaluation of securities is TSKK 17,677
(see Section 4c).

The profit before tax in the reporting period was TSKK 5,235 (2002: a loss of TSKK 19,098).

The Company will make a proposal to the General Meeting that the net profit from 2003, of TSKK 4,479, be used to cover some of the
accumulated loss and to make an addition to the reserve fund (at 10% of the net profit recorded in the financial statements).

The balance of the non-technical account in the reporting period was a deficit of TSKK 5,917 (2002: a profit of TSKK 5,685). The downward

revaluation of securities acquired out of the Company’s own resources had a significant effect on the non-technical account deficit
(TSKK 8,061).

The Company does not have any contingent liabilities that are not included in its accounting records or in the balance sheet.

Because many areas of Slovak tax law have not yet resulted in established practices, there is uncertainty as to how the tax authorities will
apply them. This level of uncertainty cannot be quantified, and will cease to exist when cases of legal precedence or official interpretations
from the competent authorities become available.

Other financial liabilities not accounted for in the accounting records or the balance sheet are as follows:

The Company has leased cars (under operating leases). The corresponding lease contracts have been concluded for periods of either
three years or one year. One-year contracts will end in 2004; three-year contracts will end in 2006 at the latest. The total value of the liabilities
under these contracts up to the end of 2006 is TSKK 14,744. The annual leasing costs are TSKK 10,164.

The Company has taken out a long-term lease on property in Lazaretska Street, Bratislava. The lease will run until 2009. The annual
rent costs amount to approximately TSKK 7,325. The Company sublets part of this property to third parties, and uses part of the premises
for its own operations.
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Z rozhodnutia protimonopolného Uradu bola spolo¢nost’ Allianz — Slovenska poist'ovia, a.s., povinna odpredat’ ¢ast’ poistného kmena
v segmentoch havarijné poistenie, majetkové obcianske poistenie. Tento predaj bol zrealizovany k 1. 1. 2004. Spolo¢nost’ odkupila
100 000 kusov poistnych zmlav s ro¢nym poistnym vo vyske 43 925 TSKK. Podrobnejsie ¢lenenie je v tabul'ke.

Predpisané poistné Poéet zmluv
Havarijné poistenie 29 209 40 000
Majetkové obcianske poistenie 14716 60 000

Okrem hore uvedenych udalosti spolo¢nost’ nezistila ziadne iné skuto¢nosti medzi diiom, ku ktorému bola zostavena uctovna zavierka,
a dnom zostavenia Uc¢tovnej zavierky, ktoré by mali vyznamny vplyv na hospodarsky vysledok spolo¢nosti, pripadne na celkovd finanénu
situdciu spolo¢nosti k 31. 12. 2003.

V Bratislave dna 29. marca 2004

Prehlasujem, ze tdaje uvedené vo vyroénej sprave Ceska poistoviia — Slovensko, akciova spolo&nost’, za rok 2003 zodpovedajl
skutoénosti a ze ziadne podstatné okolnosti neboli opomenuté, ani skreslené.

Bratislava, jun 2004

namestnik generalneho riaditel'a a ¢len predstavenstva



Based on a decision by the antitrust office, Allianz — Slovenska poist'ovia, a.s. was forced to sell off part of its insurance portfolio (casco
insurance, personal property insurance). This sale took place with effect 1 January 2004. The Company bought 100,000 insurance policies
with annual premiums amounting to SKK 43,925,000. A more detailed rundown is given in the table below.

Premium written Number of policies
Casco insurance 29,209 40,000
Personal property insurance 14,716 60,000

Besides the above-mentioned events, the Company identified no other events occurring between the balance-sheet date and the date
the financial statements were prepared which had a significant impact on the Company’s financial results or on the Company’s overall
financial situation for the year ended 31 December 2003.

Bratislava, 29 March 2004

| hereby declare that the information disclosed in the Annual Report of Ceska poistoviia — Slovensko, akciova spoloénost’ for 2003 is
true and fair and that no significant circumstances have been omitted or misrepresented.

Bratislava, June 2004

Deputy Chief Executive Officer and Member of the Board of Directors
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Banska Bystrica - agentura
Dolné 21

974 01 Banské Bystrica 1

Tel.: +421 48 471 86 01

Fax: +421 48 414 18 45, 471 86 09
E-mail: agbb@cps.sk

Bardejov - pracovisko
Radni¢né namestie 2
085 01 Bardejov

Tel.: +421 54 474 25 75
Fax: +421 54 488 40 77

Bratislava - centrala, agentura
Plynérenska 7/C

824 79 Bratislava 26

Tel.: +421 2 58 27 68 34

Fax: +421 2 58 27 60 91

E-mail: agba@cps.sk

Bratislava - pracovisko
Lazaretska 3/a
810 00 Bratislava

Tel.: +421 2 52 96 62 35, 52 96 62 21

Fax: +421 2 52 96 62 23

Dunajska Streda - pracovisko
Bacsakova 10
929 01 Dunajska Streda 1

Tel.: +421 31 551 63 37, 553 06 03, 553 06 04

Fax: +421 31 551 63 38

Humenné - pracovisko
Néamestie slobody 2

066 01 Humenné 1

Tel.: +421 57 775 04 27, 775 05 16
Fax: +42157 77505 16

Komarno - agentara
Edtvosa 3062

945 01 Komarno 5

Tel.: +421 35790 15 01
Fax: +421 35 772 69 00
E-mail: agkn@cps.sk

Kosice — agentura
Komenského 3

040 01 Kosice 1

Tel.: +421 55720 79 01
Fax: +421 55 720 79 90
E-mail: agke@cps.sk

Levice - pracovisko
Hotel Atom, Sv. Michala 4
934 01 Levice

Tel.: +421 36 631 40 00
Fax: +421 36 631 40 00

Luéenec - pracovisko
Masarykova 29

984 01 Lucenec 1

Tel.: +421 47 433 13 30
Fax: +421 47 433 13 30

Martin - pracovisko

A. Kmet'a 32

036 01 Martin 1

Tel.: +421 43 413 65 26, 422 03 85
Fax: +421 43 413 65 26, 422 03 85

Nitra — agentara
Farska 9

949 01 Nitra 1

Tel.: +421 37 692 23 01
Fax: +421 37 692 23 90
E-mail: agnr@cps.sk

Nové Mesto nad Vahom - pracovisko

Hasgkova 803/22

915 01 Nové Mesto nad Vahom
Tel.: +421 32 771 26 61

Fax: +421 32 771 26 61

Nové Zamky - pracovisko
M. R. Stefanika 15

940 61 Nové Zamky

Tel.: +421 35 640 00 81
Fax: +421 35 640 00 81



Banska Bystrica - Regional Office
Dolnéa 21

974 01 Banské Bystrica 1

Phone: +421 48 471 86 01

Fax: +421 48 414 18 45, 471 86 09
E-mail: agbb@cps.sk

Bardejov - Local Office
Radni¢né namestie 2

085 01 Bardejov

Phone: +421 54 474 25 75
Fax: +421 54 488 40 77

Bratislava - Headquarters, Regional Office
Plynérenska 7/C

824 79 Bratislava 26

Phone: +421 2 58 27 68 34

Fax: +421 2 58 27 60 91

E-mail: agba@cps.sk

Bratislava - Local Office

Lazaretska 3/a

810 00 Bratislava

Phone: +421 2 52 96 62 35, 52 96 62 21
Fax: +421 252 96 62 23

Dunajska Streda - Local Office

Bacsékova 10

929 01 Dunajska Streda 1

Phone: +421 31 551 63 37, 553 06 03, 553 06 04
Fax: +421 31 551 63 38

Humenné - Local Office

Namestie slobody 2

066 01 Humenné 1

Phone: +421 57 775 04 27, 775 05 16
Fax: +42157 775 05 16

Komarno - Regional Office
Ebtvosa 3062

945 01 Komarno 5

Phone: +421 35 790 15 01
Fax: +421 35 772 69 00
E-mail: agkn@cps.sk
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Kosice — Regional Office
Komenského 3

040 01 Kosice 1

Phone: +421 55 720 79 01
Fax: +421 55 720 79 90
E-mail: agke@cps.sk

Levice - Local Office
Hotel Atom, Sv. Michala 4
934 01 Levice

Phone: +421 36 631 40 00
Fax: +421 36 631 40 00

Luéenec - Local Office
Masarykova 29

984 01 Lucenec 1

Phone: +421 47 433 13 30
Fax: +421 47 433 13 30

Martin - Local Office

A. Kmet'a 32

036 01 Martin 1

Phone: +421 43 413 65 26, 422 03 85
Fax: +421 43 413 65 26, 422 03 85

Nitra - Regional Office
Farska 9

949 01 Nitra 1

Phone: +421 37 692 23 01
Fax: +421 37 692 23 90
E-mail: agnr@cps.sk

Nové Mesto nad Vahom - Local Office
Hasgkova 803/22

915 01 Nové Mesto nad Vahom

Phone: +421 32 771 26 61

Fax: +421 32 771 26 61

Nové Zamky - Local Office
M. R. Stefanika 15

940 61 Nové Zamky

Phone: +421 35 640 00 81
Fax: +421 35 640 00 81



Partizanske - pracovisko
Februarova 154/15
958 01 Partizanske 1

Tel.: +421 38 749 69 44, 749 69 51, 749 69 52

Fax: +421 38 749 69 44

Pezinok - pracovisko
Holubyho 42

902 01 Pezinok 1

Tel.: +421 33 641 34 37
Fax: +421 33 641 34 37

Piest'any - pracovisko

Teplicka 144

921 01 Piest'any 1

Tel.: +421 33 772 90 06, 772 90 07
Fax: +421 33 772 90 05

Poprad - agentira
Mnohel'ova 3891/3A
058 01 Poprad 1

Tel.: +421 52 787 18 01
Fax: +421 52 787 18 90
E-mail: agpp@cps.sk

PresSov - agentura
Hlavna 45

080 01 Presov 1

Tel.: +421 51 756 00 01
Fax: +4215177112 84
E-mail: agpo@cps.sk

Prievidza - pracovisko
Stavbarov 21

971 01 Prievidza 1

Tel.: +421 46 542 34 83, 542 69 20
Fax: +421 46 542 34 83

Roznava - pracovisko
Néam. Banikov 15
048 01 Roznava 1
Tel.: +421 58 732 90 02
Fax: +421 58 732 90 03

RuZzomberok - pracovisko
Mostova 2

034 01 Ruzomberok 1

Tel.: +421 44 432 06 92

Senec - pracovisko
Mierové namestie 11
903 01 Senec

Tel.: +421 24 592 24 01, 592 24 02, 592 24 03

Fax: +421 24 592 24 01

Senica - pracovisko
Hviezdoslavova 481
905 35 Senica

Tel.: +421 34 657 49 97
Fax: +421 34 657 49 69

Sal'a - pracovisko
Hlavna 30
927 01 Sal'a 1

Tel.: +421 317709157, 770 91 58, 770 91 59

Fax: +421 31 770 91 59

Trenéin — agentara
Nam. Sv. Anny 3

911 01 Trenéin 1

Tel.: +421 3274172 01
Fax: +421 327432378
E-mail: agtn@cps.sk

Trnava - agentara
Hlavna 45

917 01 Trnava 1

Tel.: +421 33 591 34 01
Fax: +421 33 591 34 90
E-mail: agtt@cps.sk

Zvolen - pracovisko
Hviezdoslavova 26
960 01 Zvolen 1

Tel.: +421 45532 26 06, 532 62 21, 532 62 22

Fax: +421 45 532 26 06

Zilina - agentura
Komenského 24

010 01 Zilina 1

Tel.: +421 41 707 27 01
Fax: +421 41 724 83 30
E-mail: agza@cps.sk



Partizanske - Local Office
Februarova 154/15
958 01 Partizanske 1

Phone: +421 38 749 69 44, 749 69 51, 749 69 52

Fax: +421 38 749 69 44

Pezinok - Local Office
Holubyho 42

902 01 Pezinok 1

Phone: +421 33 641 34 37
Fax: +421 33 641 34 37

Piest'any - Local Office

Teplicka 144

921 01 Piest’any 1

Phone: +421 33 772 90 06, 772 90 07
Fax: +421 33 772 90 05

Poprad - Regional Office
Mnohel'ova 3891/3A

058 01 Poprad 1

Phone: +421 52 787 18 01
Fax: +42152 787 18 90
E-mail: agpp@cps.sk

Presov - Regional Office
Hlavna 45

08001 Presov 1

Phone: +421 51 756 00 01
Fax: +42151 7711284
E-mail: agpo@cps.sk

Prievidza - Local Office

Stavbarov 21

971 01 Prievidza 1

Phone: +421 46 542 34 83, 542 69 20
Fax: +421 46 542 34 83

Roznava - Local Office
N&am. Banikov 15

048 01 Roznava 1

Phone: +421 58 732 90 02
Fax: +421 58 732 90 03

Ruzomberok - Local Office
Mostova 2

034 01 Ruzomberok 1
Phone: +421 44 432 06 92
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Senec - Local Office
Mierové namestie 11
903 01 Senec

Phone: +421 24 592 24 01, 592 24 02, 592 24 03

Fax: +421 24 592 24 01

Senica - Local Office
Hviezdoslavova 481

905 35 Senica

Phone: +421 34 657 49 97
Fax: +421 34 657 49 69

Sal'a - Local Office
Hlavna 30
927 01 Sala 1

Phone: +421 317709157, 77091 58, 770 91 59

Fax: +421 31 770 91 59

Trenéin - Regional Office
Nam. Sv. Anny 3

911 01 Trenéin 1

Phone: +421 32 741 72 01
Fax: +421 327432378
E-mail: agtn@cps.sk

Trnava - Regional Office
Hlavna 45

917 01 Trnava 1
Phone:+421 33 591 34 01
Fax: +421 33 591 34 90
E-mail: agtt@cps.sk

Zvolen - Local Office
Hviezdoslavova 26
960 01 Zvolen 1

Phone: +421 45 532 26 06, 532 62 21, 532 62 22

Fax: +421 45 532 26 06

Zilina - Regional Office
Komenského 24

01001 Zilina 1

Phone: +421 41 707 27 01
Fax: +421 41 724 83 30
E-mail: agza@cps.sk
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